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Militia in Lebanon 
Sets Free F rench © 
Colonel in a UN Unit 


‘ ZURICH, MONDAY, JUNE 10, 1985 


gesture: . 
“itt; Coed ld that Colonel 


The J. Blemdjian, the aoa ob op 

Blemdjian had been held since Fri-° ee δ τς oat Laban Lebanoa port 

ay, Dat that the United Nations of Naqoura, was. released in the 

ad onl learned of. bis detention village of Qantara, six miles (10 

on Sunday. Colonel Ble Blemdjian kilometers) north of 5 bor- 

serves with the French unit of the Ger ‘Nir Goksel said the officer was 
harmed... 2-0 f° 

apadier General Lahad said in 

M an Tsraeli- border town 

that he saw “2 sort of ” im 

the fiations to end the crisis. 

But UN sources said that the con- 


frontation Sid not appear close to 
resolved. 


pic 

‘stressed that “this UN Interim Force in 
spe aia int ὃς one 
until our men are ” Lead- 
εἴ of the Shiate Amal mufitie hold mainly Christian 
ing the 11 South Leban ton Army Army and the Amal militia trying 
men, all Shiites, have refused to let to dislodge them from Israel's 
them go. . ez zone in southern Lebanon. 


south Lebanon since 1978, have 
“outlived” their usefulness. 
Because of the standoff, an Is- 
raeli military source said, military 
authorities restricted media access 
to south Lebanon and barred jour- 
(Continmed on Page 2, Col. 5) 


that the hostage sezzure was engi- 
neered by Israel to pressure the 10: 
nation UN force to withdrew from 
southern Lebanon. 

Israel bas long insisted that the 
UN troops, whieh have peupliod 


* Colonel Venni Hakala; was re- 


- Bad Dream at State Dept: Agreement With the PLO 


ee ἀκῖ τοῦ πρησπ εἰ {Γ5.. 
negotiated accord between Lebanon and Israel, the 
ἰἱκοξτήροῦν τες rol τι τιν ape bape ἡ τα ΤῊ οταὶ 
macy, contending that it was up to Jordan and the PLO to 
agree to negotiate directly with Israel. tion fitted in 
well with Israel's desires. ᾿Ξ 


tes coca of tae τ ees eee 
Lebanon, the Israeli lead 


lers made it 
sal Ga Peay in 186, i. 
Gaza. Perhaps in 1986, Israeli 


By Bernard Gwertzman 

τς New York Times Service . 
WASHINGTON — A. senior State Department official 

+ gid recently that bis “nightmare” was the Palestine 
i Cee ee ee Le cee αι 

by the United States for recognition by Washington, provok- 

ing a new crisis in American relations with Israel. 

“What would bappén thenis that we'd have to do what we 
promised and talk to the PLO, and Israel would probably go 
off the ” the on Middle East affairs said. 


Fees (ieoeh he FL μαό τοί γε crates Eevee 


appearance of the Arab 
side toward peace talks has led to criticism in of the 
‘United States, with the attacks coming most sharply 


from 
Bi SALES 


not closed the door on peace talks, because he may decide to 
ἴσος ε δὲν εἰεῖῖσα αὶ ἴιαι τκτῦρα Βεεί γδαν [0 ἤστασιαῦ 
i Olde 386 Bul re mga, bes chown 1 be issues as the 
cpirtin of the US etfs thon the Resgan 
asser Arafat, the PLO leader, said in an interview in The oe efforts than the Reagan 
Wal StreatJoaral on Frid eat sl ΤΣ ἘΣ sna woud ἧι ἊΣ tinians in the region. 
not repudiate some fake wae ae United States in 
mblicy in Washington lat week that che, past cwo years, many lsraeh officials have accused the On all these questions, Israel was sure to have significant 
PLO had ἢ τατον io τααις edelaignatioe of being tobe differences with the United States. 
fa aon wi ora Dein: For the moment, there is το agreement on the format for 
ith Israel under the “uenbredla” of an intemal | cOnfer- negotiations between Israel and the Jordan-Palestinian 
Α (Continued on Page 2, Col. 6) 


the US. 
ee 
πρὸ Nations Security Council Resolutions 


ence, οἷδε PLO. 


me ἦτ. S. Calls Walker a New Breed of Spy: 
7 “. Money Motive, Nature of Damage Make Navy Case Unique 


ἀεν: 


cal national security matters are unlike prominent spies of the 
By Joel Brinkley ; spread among several fie τὸ past, those who have been arrested 
WASHINGTON τς Tn unravel- t almost no one has access to all seem to have been motivated by 

oe “2 fag viet παν fe ἰιο ἰκερααῖ οὐρίο. at anaes th money rather than ideology. 
᾿ US. history, f charges that Mr. 1979, Mr. Walker may have netted 
erent ec sy thy have Ginovered Watker and his sccomplices man- $80,000 to $100,000 a year from 
new breed of spy. > a mad spying, according to the Internal 

Both Revenue Service. 


“τὸ intelligence source said the 

s navy affair had “the potential to be 

the most case” since Ju- 

visto 5195] σα charge of Sing ναὶ 

in on givin; 

Soviet Union aoe for the 
bomb, . 


Federal officials say it is much 
more difficult to detect people who- 
are spying for money because 
5:8 score untraceable moti- 


‘A daily drama of disclosures and 
bas since Mr, 


ae Break Siege 
ΞῊΝΝΝ At Afghan Border Town 


‘The Associated Press dice were betting Afghan rebels oa 

- ISLAMABAD, Pakistan — A 

- Soviet armored Goce bores 
ast mperilla 


the town for months 81 a 
diem ora Cin pes fear gears eet 
has had to be resupplied by air for 
dead apparently were killed by police. Police arrested more than 


πῆρ i armor, be 
pe ella led pa 
10,000 Soviet troops that began an 
offensive three weeks ago to seize Β 
the Kunar and lift the siege at Bari- By Dirk 
᾿ if he wasn't willing to have 
rebel official said. “The mujahidin brea of Student Councils. 
are still strong.” The mujahidin are 
Moslem guerrillas. 
Soviet troops entered Af; 


ighani- 
sian at the end of 1979 and id- 
οἱ presi much 85 


ionable, 
: The turning 
‘Wi Gull & Wester agreed to sell 


Zen years 280, a student couldn't get elected 
an adult adviser to the National Asso- 


ee gm both he 
Se stewed sn devel us 
“The nondrinkers have the 
en 
A powerful desire for success among young 
le, together with a prevailing social conser- 
rae, have me eve dang uassh- 


point, Mr. Delgado and others 


ssid, came with the formation of groups such as 
Safe Rides and Students Against Drunk Driv- 


cai. 
At “Let's Dance,” i disk ae hen _ 
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Soviet to Stress Offense 
Against SDI, Officer Says 


Jim Hoagland 
of Dusko Doder 
Washington Pest Service 
MOSCOW — The Soviet Union 
will not attempt to match the Rea- 
gan administration's costly mili- 
tary in but will in- 
stead concentrate on building 
cheaper offensive nuclear 


path that the U.S. 


to force us onto,” Colona, οὶ 


trying 

General Nikolai Chervov said Fri- 

day. “We have made it clear that 

me will not ape the United States” 
billions on a space sys- 


on addition, General Chervov 
suggested that Moscow had con- 
cluded that the arms control pro- 
cess that has governed U.S.-Soviet 
relations for two decades is on the 
verge of collapse despite the re- 
sumption of negotiations between 
the two nations in Geneva. 
ran a one Sve oo 
partment on εἰ 
al staff. He characterized his 
marks as personal views, but he isa 
central figure in Soviet strategic po- 
thought to represent those 6 
Soviet military establishment. 


journalists also provided an au- 
thoritative Soviet view of the ncgo- 
take which oe eee 
cover 
ee ee 
imediate-range rockets stationed in 


General Chervov said that the 
US. negotiators were countering i 
the Soviet Union’s demand at Ge- 
neva for a total ban on the pro- 
posed Strategic Defense Initiative 
by to us that we agree 
about some rules of conduct for the 


space,” he said. “We want io pre. 
vent an arms race in space 
ex. And we rust ask what the nit- 


ed States is to prevent 
this Proposing to p 


Bombs Explode Near Palace as Belaimnde Meets Alfonsin 


A policeman stands in front of a car that exploded outside the presidential palace in Lima on Saturday night as President Rail Alfonsin 


of Argentina and President Fernando Belaimde Terry of Peru were meeting at the palace. Two persons 
pice ober gral raat omy τοὶ ΟΥ̓ e-alerts 5! 10 shopping centers. The two 


Moscow has mounted a major 
campaign in recent months to dis- 
SD}, known popularly as 

“star wars,” accusing the United 
States of planning to put first- 
strike nuclear weapons into space. 
The United Staves has denied 


this, and General Chervov's re- 
marks were evidently intended to 


Pravda accused the U.S. of try- 
ing to ‘wreck’ SALT-Z. Page 5. 


ide a 


provi comprehensive response 
1o us. public Statements. He reit-- 


the Soviet Union's willing- 
ae to cut its intercontinental mis- 
sile force by 25 percent “or more” 
in return for a ban on the 
defense system and an equal cut in 
US. sea range missiles. 
proposal, which was voiced 
by ibm Soviet leader, Mikhail 5, 
Gorbachev, in a speech in Warsaw 
in late April, starts from the ceiling 
of 2,400 missile launchers Permit 
ted under the strategic arms limi 
tion treaty known as SALT-2, Gen. 
era] Chervov specified. 
US. officials said that the pro- 


posal had not been proposed for- 
mally in Geneva during the first 
round of talks, which ended April 
23 without any noticeable progress. 
Iris not hionn whether the Soviet 
negotiators have proposed it in the 
second round. 

General Chervov went to some 
lengths to establish at the begin- 
ning of the conversation that “the 
pray Union is not afraid of the 


Apa are not afraid of some sort 
of technological breakthrough or 
that the United States will a a 
decisive advantage or superiority 
through superiority through the 
SDI.” he added. 

His comments seemed to suggest 
that Moscow had reached certain 
basic decisions about how to pro- 
ceed with its strategic programs in 
case the arms control process col- 


Many of the points he made had 
been articulated in a more oblique 
form recently by the defense minis- 
ter, Marshal i L. Sokolov, and 
the chief of staff. Marshal Sergei F. 

{Continued on Page 2, Col. 7) 


Most Americans in Poll 
Back Curbs on Imports 


By Clyde H. Farnsworth 

"New York Times Service 

NEW YORK — Most Ameri- 
cans think that trade with other 
countries costs jobs in the United 
States, and they consider restric- 
Boas on a good idea even if 

jess choice among the 

products they want to buy. accord- 
ing to a New York imes-CBS 
News Poll. 


In five Middle Western states 
whose factories have faced the 


competition from i 
15 it of the resi- 
Seats blame for wade for the 
loss hilary the su showed. 


were killed and 18 injured after 


They blamed the violence on Shining Path, a Maoist group. | 


a beer,” said David High School. 


. “That’s certainly stupid.” 


Staiano, 27, a Ὁ teacher at Bridgeport 
drank and act stupid. These 


Dry Clubs Toast Teen-Age Sobriety in U.S. 


ry 
“we thought it was funny 
kids just ink Fs 


Miss Paternoster, who comes to the Fairfield 


- its consumer and. industrial | 6Ὸ6Λ guerrilla said, “It looks like a said, teen-age 
big victory for the Russians.” flopped. Megat use of alcohol was the-center- ee ead ate t to 
‘Thousands of villagers were fleeing piece of many social gatherings, persuade youths πὶ 
the valley, trying fering τὸ ΨῚ across he To be sure, beer contimes to flow at some ον τούτει ee αν νὴ egal danling spe be allowed.” 
a ee eee from20 1021. ΤΞΕ ΤΑ ΤΙΣ 
sk age ἀγέλας Sober and Peers 


ape. 


Co-owner, expt 


gon is where everybody 
“even the ones who don't like to dance.” 
At “Let’s Dance,” young customers 
welcomed the strictly enforced dress code and 
presence of uniformed 
oa 
in a sign at the entrance. It states: “No 
leather jackets or vests, T-shirts, dirty or ragged 
jeans will be permitted. Only collared shirts will 


club every weekend, said she found beer parties 
βαρ yeaa Since the dance club opened, 
— the number of house parties has de- 


goes,” she said, 


lice, Both the cinb and 
and dress niles are 


Most of the club’s 600 or so customers on 
Friday and Sarurday nights are 16 to 18 years of 


bogie Ron DeMatteo, the 


ected teen-agers to sna aleobol 
So far, however, he said, the 


onto the premises. 
rg wed emery pa bp beer cans in 


to think that drinking is less impor- 
now,” he said. “There's nothing so 
awesome about this place. If kids wamed to 


dak, they. ΜΑΙ ΔΟῪ comme tre, week ‘aller 


τ PE 
: : Ba t's ent 
psoas Stammer, - who . _ Bight seca ὃν asking. i gle 
Seat Mengele outside Soo you cms knee fom without deakiag” αν a washroom 
bome near Sao Pau- ἶ At one time, such — toe “ve got 
her stan not continue to endure accepted, even esteemed, way of social Tife for dcawa snickers But inside the cat club, the teen- tant to kids 
lagna aria, Smear attacks and violations by Afghan many teen-agers. Indeed, a youth temperance bts evidently did not equate partying with 
by police. Page .4.. planes and would ¢ back, movement has emerged at high schools, led by. intoxication. 
: Rohstver te eouseqbenss” student groups opposed to drunken driving. ὀ “When we went 10 the prom,” said Kier 


said they ᾿ 


At the same ume, 53 percent of 
Americans, when asked simply 
whether trade helped the economy 
or not, replied that it did, an indica- 
tion of some uncertainty in the 
public attitude. 

The poll of 1.509 adults, which 
bi ec just a few days - 

fore reported a 
cord deficit of $11.85 pillion 
in April, provided fresh evidence of 
rth fans we backdr 

are a op to 
the demands in Washington for 


Moreover, the protec- 
tionist view is strongest among the 


“Thy show that the pear 
for keeping the U.S. market 
beginning to erode,” said nas 
Yerxa, staff director of the House 
Ways and Means Committee's 
trade subcommittee. 

The poll, which was conducted 
by hone from May 29 to June 

2 and a margin of sampling 
exror of plus or minus three per- 

sealers points, found that 70 per- 

the population thought that 
trade restrictions were a good idea 
while 21 percent did not. 

Asked whether restrictions still 
would be a good idea if they result- 
ed in 2 aroncr oe for_con- 
sumers, 60 percent Then, 
asked if they would still bea good 
idea even if foreign countries retali- 
ated by curbing U.S. exports, 41 
percent stil) said yes. 

“These results don’t really sur- 
prise me,” said Isaiah Frank, inter- 
national economics professor at 
Johns Hopkins School for Αὐτὸ 
vanced International Studies, an 
ardent free trader. 

“After all,” be said, “the advan- 
tages of trade, ἃ more dynamic 
eanony 7 and higher Bandar 
iving for everyone, are δι 
taken for granted, while the ἀκα 
vantages are felt in a very personal 
way by friends, family, neighbors 
in the community. negatives in 
this case overwhelm the positive.” 

Nearly a quarter of the respon- 
dents in the latest poll ranked trade 
as the first or second most impor- 
tant national issue, when asked to 
coi it with arms control, tax 
reform, the budget deficit and con- 
flicts in Central America, 

Several analysts suggested that 
the finding that a majority felt 
trade aed ‘the economy while 
hurting jobs betrayed a perception 
that trade was managed in a wa’ 
that was unfair to the United 
Sitar A. Anderson, 

An a fore} 
trade analyst for the American 


ons, 
several examples: U.S. products’ 
lack of access to many f 
kets, such as Japan or Mexico; 


by the high value ef 
the US. dollar which brings in 
cheap imports and ex- 
ee 


Wiliam D. Eberle, a former U.S. 
trade representative, argued that 
another example of unfairness was 
that the United States took 64 per- 
ceat of all the exports of developing 
countries, which is a far higher Pro- 
other rich countries. 


Fhe πόρε 


said that the poll resul em 
Sze uted fore Ren 
€nt strategy for dealin; 

πολι flames ade a 


Nicar 


Rebels Expected 


To Issue a Code of Conduct 


By Leslie H. Gelb 
New York Times Service 
πῶς ik, une prodding om 
guan un 
the Reagan administration, are ex- 
to make a new effort this 


issue ἃ τὰ μαι ἐς τοῦτα 


According to 
coe tae el document wil call 
for the formation of a united oppo- 


sition committed to democratic 
Principles and the sa of a a 
as 


“We declare,” 
δον τρεῖς. states, “that the cause of democra- 
cy in Nicaragua is as vital in Nica- 
ragua as for all free countries and 
particularly for Central America.” 


oe Soir aie “Ἔ 
les “are the same as before,” 
: ραν “but as the situation 


changes, ἃ new mechanism is need- 
ed to implement them.” 
Chamorro, who has 


opposed Nicaraguan govern- 
ment but was dismissed as a civil- 
jan director of the Nicaraguan 
Democratic Force in November for 


In 2-1 Vote, Swiss Reject 
Aniti-Abortion Measure 


The Associated Press 

GENEVA — Swiss voters de- 
feated by a tatio of more than 2 to 1 
on Sunday 8 proposed constitu- 

Glocal asncadmnect that would have 
ome {imited legal abortions and 
banned some con! tives. 

The resolution was defeated by a 
popular vote of 1,002,245 to 
450,752, or 69 percent to 31 per- 
cent, according to official results 
from Switzerland’s 26 cantons. It 
was rejected in 19 cantons and ap- 

proved in seven. 

Under Swiss law, a constitution- 

al amendment must be approved 
bya myjoty of thecato and of 
the 


ave 
barred the use of certain “abortive” 
oon tives such as the intra- 
uterine device and “ ing after™ 


pa sien is not sold in Switzer- 


Bivd, 
Los ogee Soiltomie 
90049, Dept. 23, ὑ. 


required federal authorities to en- 
sure legislative protection of the 
“right to life.” 


Under Swiss law in effect since ὅς 


1942, abortions are legal to avert 


A group calling itself the “Swiss 
Action committee against the 
Right-to-Life Initiative” said the 
defeat was an indication that Swiss 
citizens were not prepared to 

“move ” on the issue of 


initiative, recognized a 
agp Ronee ere ail 
abortion. 


The anti-abortion movement has 
argued that 95 percent of an esti- 
mated 15,000 abortions po amee 
annually in Switzerland are done 
for ni 


tures, well over the 100,000 re- 
ired to force ἃ referendum under 
itzerland’s system of direct de- 
mocracy. 
The proposal was backed by the 
Swiss Conference of Bishops. 
which pera cami Joes not ee in 


Seat stant as he Prot- 


ee ig hers the Evangelical 
Church League. 


blicly criticizing the rebels, said 
πα τς 
“not 
eee 
peop! see lt as pple He 
of the same group,” be 

we should 


is not the same as sa 
lution through 


said the code of conduct would be 
issued ant just by the Necaragaen 
Democratic Force, which is the re- 


6 Bermiidez, a former Na- 
tional officer, is the military 
commander of the Nicaraguan 


Democratic Force, the rebel 
, which is based im Honduras. 
Adolfo Calero is the president of 


The two other major rebel 
the Democratic Revolu- 
Alliance, based in Costa 


and Rama Indian tribes in eastern 

Nicaragua. 

π᾿ Reagan Denies War Plan 

President Ronald lob- Arab 

bying the House of Representatives 

10 resem Aid τὸ Iho at 20verD- 

ment rebels in Nicaragua, 

Saturday in Washi that the 

United ‘Crates does ot have any 

plans to go to war in Central Amer- 

Ica, the Angeles Times report- eae ee 

he St vole Ty 10 St Guts a sy τ τὸ 
approve a package of $38 million in Noe cunt ἄνα τα 
nonmilitary aid for rebels fighting fahung at three ey ἢ 

the Sandinist povernmentin Maa cong ting at prea a Palestinian refugee 
gua. Urging House to adopt ἃ ἔσῃ fon of Ss τς role tf condemna- league 
million, Mr Reagan, in his weekly enum ἀρρεσνοά = Oe 
radio address, noted that some Of a two-day emergency meeting of 


the United States plans to become 
militarily involved in Central 


America. 
“Well,” he added, “no such plan the 


expected to back an alternative that 

nonmalfiary ed trough ὧς Tse 
itary ter- 

national Red Cross and the United 

Nations, instead 

Reagan 


op- Democratic proposal would retain, 
against admmistration wishes, the 
ban on arms aid to the rebels, 
which the Senate voted to repeal 


ucaraige Ae ie the that, 


orders 40 and the 


and withdrawal of forces besieging, 


camps. 
But it did not contam a PLO 
demand of i 


The resolution, which was 
worked out during a meeting 
marked by between Syri 


LEADERS AT AIR SHOW — Prime Ministers Baty Ganiid of India, left, and 
Laurent Fabius of France watch a display Bourget 


pe Todas bat HES trainer he 1 
e Calls for Beirut Truce, 
ἀκ te Rejects PLO’s Call for Investigation 


seed em Seee One or 


world” Mr. Kaddoumi said. 
He added that 10 out of the 21 
sabes were ἴανος αἱ κῃ 
Arab summit meet- 


Syria’s foreign mini 
ἘΠ al py αἰ τεσ νοι 
for Mr. Arafat, who in PLO terms 


inqui- is a head of state, to address the 


meeting. 
In an addendum at the end of 
Sunday’s final resolution, Syria ex- 
its reservations about the 

text, describing it as interference in 
the internal affairs of Lebanon. 


Syria Lebanon boycotted the session. 
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The resolution also charged the 
-general, Chedli 


secretary-gent 
Klibi, with contacting all the par- 
order to ensure 


m Fighting Continues 
Fightin; ae oy 
tinian camps, United 


at the Paris Air Show at Le 
10-day show ended Sunday. 


aixport. 
2100 fighter, of which India has 


Press International reported from 
Barut. 


A three-hour early-morning gun 
battle in West 5 Bat sed two later 
clashes ite ἃ security 
crackdown. with scores of new 
roadblocks and increased: patrols 
around the capital by Amal mem- 
bers and allied militias. 

‘The battles pitted the Lebanese 
Anny's mostly § Shite 6th Brigade 
Ee re cian ἀπο πᾷ ρος 
lem forces. Syrian-1 ated peace 
talks were deadlocked, with the 
Palestinians refusing to surrender 
all their weapons. 

Since the fighting broke out May 
19. δὴν le have been killed and 
On poh the first successful 
pom to the besieged Borge Bar- 

ajni camp brought tons of food, 

medical supplies donat- 
aad by an Austrian relief agency. 

The Austrian ambassador. 

Znidaric, who accompa- 
nied the seven-truck United Na- 
tions convoy, said that two mortar 
explosions in the camp of 20,000 
zed wounded eg ol pees 
and w ι οἱ 
Robert acanadan who ἢ 
is director the UN Relief and 
Works Agency's efforts to aid Pal- 
estinian refugees, also accompa. 
nied the convoy. 


French Colonel With UN Unit 
Is Freed by Militia in Lebanon “= 


(Contimed from Page 1) 
nalists from reaching the UN head- 
grag ee rg 

et te predtbrccras 
Blemdji ucting, 
poner a Lebanon 
He said said Colonel Blemdjian, 
was exhausted after 48 hours 

of ion, requested he be re- 
placed “but when he tried to leave 
he was told he, too, was a hostage.” 
Meanwhile, seven Israeli Army 
officers went to Qantara to discuss 
the crisis with South Lebanon 


Anny officers after Prime Minister 
Shimon Peres’ cabinet said it would 


longtime friend, Jerry A. 
45, a retired navy fa- 


less severe. 


oie Gaksel could not confirm 


The sources said the hostages are 
being held by about 50 South Leba- 
includang Finns, have singed an 

inns, have - 
tara but have made oo effort to 
move in on the army positions. 


Bad Dream 
At State 


(Continued from Page 1) 
group, which Hussein wants in the 


come of an international confer- ἢ 


The Reagan administration, 
which criticized the Carter admin- 


istration for being interested in 
Ἴ57Ὶ ia reviving ihe Οέσξνα coaies, 

sponsored by the United 
States and the Soviet Union in 
1973, has inveighed for so lon 
against having the Russians at suc! 


ἃ meeting that it would be difficult Africa, the 


for it to accept the Hussein plan. 
To make it oe Το for the king, 
the administration has agreed to 
meet soon with a Jordan-Palestin- 
με irs ion that would include 
dent, non-PLO mem- 
bers. of the Palestine National 
Council, which serves as a Palestin- 
ian parliament If Mr. Arafat ac- 
pi ts the U.S. terms explicitly and 
icly, the United States also 


one St down with: FLO mean 


Qhoice of Venue 
For Chess Match 
BELGRAD) RADE The deci- 


sion to replay the world chess 
championship is in Moscow i is the 


aatieape, an Bees Kenn Kas tor 
said in an interview published 
Sunday in the Yugoslav news- 


Ῥ σένα Mr. Vv said 


that his chances of beating the 
titleholder, Anaioli Kae Karpov, 
than αἱ the 


oe 
WORLD BRIEFS. 


: il 20i india 
Riots Over setae a including 14 
jehti y in Gujarat Stave over job 


1 groups, 
te eo that era violence occurred in Aleta, shee : 
rows of houses were set ablaze in the city’s old quarter ie Goons 
bodies had been recovered and that more people might ha rapped 
by the flames 


The violence was the latest in a series of demonsirations se» 


τ decision to increase the mum! 
for underprivileged people, 


college spaces 
the middle and uy 
τς have died Shoe the protest started three months ago, 


es Are Set for Klan Defendants 


WINSTON-SALEM, North cae (AP) — A federal jury has 
ome Ku Klux Klansmen, Nazis and policemen to y $36.00 
tthe wid af ceo ve Crm Sho teh δ] 79 anti Klan 


bg dere Carolina. 
el, ruling Saturday at the end of a 13-week trial of a $48-mllion: 
cul sui, pend the eight Tobie Feiday ia the death of Michael Nathan 


The jected changes of conspira yin the deaths. . 
ἘΣ πέταμα | jury also ordered four of the defendants ‘to 


$38,360 to one wor 

another wounded marcher: On Friday, it found four 

another wounded ii assault and battery of ME. Nathan and the wo 
wounded demonstrators. 


EC Agrees to Talks With ΓΈΞΕΟΝ. 


chess ἼΗΙ Reuters) — Foreign minister of she European Com 

muni rear τὸ open an informal dialogue with Comecon, the 

poe Sage trade alliance, according to France's minister of external 
ss ee 

Diplomats said he τὰς con ϑοοενι ia prince ἃ τὸ ἃ request 

Italy, which currently holds the EC's presidi it by 

poively Ὁ α Comcon preach foc new tle made by Mika ἃ, 

the Soviet leader. 


Gorbachev, 
Mr. Gorbachev made the approach to Prime Minis Resting Craxiof jg 


ttaly during Mr. Craxi’s visit to Moscow last month. Mr. Craxi is to meet * 
the Polish foreign minister. Stefan Olszowski, as Comecon’s tmissary for 
fe ver discusses in Roce on June 20, the diplomats added. 


Fewer U.S. Homes Affected by Crime 


WASHINGTON (AP) — About one in four US bet τες 
victims of violent crime or theft last year, and the 
wMiocted ty crime reached τις lawest Ieel iter 1974, fal arog 
ment said Sunday. 
Ina series of studies examining crime in the United Siates, the Bureau 
of Justice Statistics found that 22.8 million households, or 26 
vere “touched” by crime in 1984. This was about 800,000 fewer house- 
holds than in 1983 and about two million fewer than in 1982. A household 
is considered “touched” if there was ἃ burglary, ante theft or household 
larceny, or if a household member was raped, robbed, assaulted or a 
pame nai larceny. 
ἐς living i high income houscholds, blacks i 
central cities were victims more often than ‘those in 
feel wes and pope Wing ie sb du ares ἕξ Ὃ 
report said. The proportion bebe a hymen amt 
total households in 1984, compared with 27 peroent in 1983. 


10 Injured in Clash at Goldén Temple. 


AMRITSAR, India (Reuters) — Ten persons were injured Sunday in 
fighting between militant and moderate Sikhs during a meeting at the 
Golden Temple in Asnritsar. 

The fighting, which went oa For nearly 90 mines ia a ball crowded 
with 25, people, eke σαὶ wees a ee ee 
extremist leader, Jarnail Singh Bhindranwale, who was killed directing 
the defense of the Golden Temple during an assault by Indian troaps ἃ 


year ago. 
Guards at the meeting, organized ssppers οἱ Hachand Sg 
the moderate σαι of te mee Sh 


Bal ck et τὰς de κακὰ Tanai ᾿ 


Mr. Bhindranwale’s father. Joginder Singh. 


27 German Soccer Fans Arrested Ὁ 


HAMBURG (UPI) — West German soccer fans caused two separate 
= before and after nin Aa club matches in Hambarg end 


Police 
ian mandi Saale after Saturday’ 
in Hamburg’s St. Pat ct after lay’s game. 
popes 7 est Berliners traveling 


terrorized other passengers, ἃ 
ee ee tear en ont ea oe ae 


ν. 


For the Record 


from Ali 

Saleh Isa was bealth minister and Youssef 
Soliman was minister of state for energy. a ed 
Joba Genther Dean, who has been the U.S. ambassador to Thailand for 


three years, left Bangkok last week saying he expected to become - 


ambassador to India in-the next few months. 
will execute three τ 


Κιιυιπλαδίπιδαϊα said Saturday. reuters) 
suspected to kill Prime Minister Rajiv aod of 


the Netheriands and 
from Colombia. Mr. Gandhi is to arrive Tuesday in 


FP} 
"s trustees voted 6-3 on Friday to withdraw the 


coca S108 invested im companies operating in South 


university announced. 


jon 5 im the 
pe sting ne dna dri pel 
ly done automatically under mission contro! in Moscow. (Rawen} 


Russians to Stress Offense * 
Against SDI, General Says 


cussed at Geneva 
νον said that the General Cher- 


Akbromeyev. But General Chervov adminis- 
tration’s deliberations over 


was far more explicit. 


To counter U.S. efforts in space, er observing 
he said, “we will have both an in- the in Mpa agreement’ 
crease in offensive Strategic weap- and Anti-Ballistic Missile Treaty 
ons, and ¢ dingly we will make it difficu tcult to predict what 
take certain defensive future of arms control will be.” 

By noting that building new the tiations 


types of offensive DS 10 aimed at curbi Soviet 3S 
wart the space shield would te US. ἘΝ ΕΥ ΤῊ παῖς ies 


repealing that te 


ent had instituted a moratori 


established the Sor 
viet priority in 
sa Sima! oe 


as 
Union to Propose limits on this 
type of missile at Geneva “in a 

ins of woman “in about 


agreements on arms cont n 
said. Satis cam only bate Indian Engineer to Join 
closer lear war.” 
ad Mission 
said that it és oad oe μὰ 5, Shuttle 
at Geneva but that = WAS 
it is not prepared to foreclose the INGTON — — An Indian 
option of devel ping such weapons engineer will be aboard a U. 
+S. officials accuse shutde δι: ¥ 


riod ool bentope SIS ΡΩΝ 


ποίεε 


um on ἘΣ ἀδριογοοαὶ «αὐ No 


“ou 


Past and Present 
Clash in Houston 
Four years 

mire was 
ton, defeating 


cized for failme to provide ade- 
quately for the city’s explosive 
growth — refusing io raise sewer 
Tees, for example, leaving the 


sewer system woefully inade- 


ment. She says she intends to run 
for a third two-year term in the 
November election. The New 


ΠΝ 
Ἢ Pali. A TO Comer, 


Ko. 


Heines lected bsg 


ad doe te tdi fe 


Short Takes 


A drive to ratify a constitation- 
al amendment that would have 
given Washington, D.C., fail 
congressional representation 
with two U.S. senators and one 
representative has failed. The 
seven-year deacdline passed with 
only 16 of the necessary 38 states 
assenting. Now backers are 

ing to make the District of 

‘olambia the 5181 ‘staté, to be 
called δον Cohunbia. This re- 
quires only ἃ simple majority 
vote of Congress. But itis subject 
to presidential veto, and Presi- 
dent Ronald Reagan is against it. 


The Nautiles was lannched in 
1954 as the world’s first nuciear- 
powered submarine. In 1958 it 
became the first vessel to sail 
beneath the Arctic ice cap over 
the North Pole. Decommis- 
sioned in 1980, it is en route 
under tow from Mare Island, 
California, to its final destina- 
tion as a naval museum exhibit 


Kathy Whit- 
mayor of Hous- 
f the incumbent, 
Louie Welch, who during his 10 
years in office had been criti- 


met with 
tain Vi 


αἱ πιοτὸ Gun 1 malice, Hee i 
the total to 37. ... The home 
Franklin D. Roosevelt at Hyde 
Park,-New York, has beea large- 
ly reopened to the public three 
years after a serious fire, Recon- 
struction cost §2 million. 


Notes About People 


‘The Aseccicted Press 


YOUNGEST eT Lee 
i repairs at Moffett Field in Moun- 
few, California, after she was named America’s 


bit into ἃ shrimp and chipped a 
tooth on a “brown, pebbie-like 
substance.” Last year she sued 
Westin Hotels, owner of the res- 
tanrant, for $10 million, and now 
has tet τὰ 550,000. Her at 
tomey chipped too 
cost her a contract for a fashion 
appearance in Italy. 


When You've Got 
It, Flannt It 


Michael S. Berman, a former 

aide to Walter F. Mondale, and 
his wife, Carol, have this message 
on their telephone recorder: 
. “Hello, this is Carol. Michael 
and I are not able to answer your 
call right now because we are out 
social blade Pleats ove 
your name, ¢ number, time 
of call and credentials so we can 
decide whether to respond.” 
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Fight Debt First, Latin American Officials Tell U.S. 


By John M. Goshko 
Washington Poss Service ° 
WASHINGTON — Many Latin 
American leaders and diplomats 
say they believe that the 


administration’s preoccupation’ 


with El Salvador and Nicaragua 
could hinder the cause of democra- 
cy in the region’s largest and richest 
countries. 
US. policy, f ὺς ag me 
δ B on thwarting 
what the administration sees as the 
threat of Communist-backed sub- 
version in Central America and the 
Caribbean, is a classic le of 
what one diplomat calls “the Unit- 
ed States chasing the wrong bounc- 
ing bal!” in setting its Latin Ameri- 
can priorities. 
ing to this view, the fu- 


ture political and economic direc- 


tion of Latin America will be deter- 


mined net oe Senet 
in large countries as Argenti- 
na and Mexico — countries that 
have the size, resources and infiu- 
ence needed to make a major im- 
pact on the region, and perhaps 
altimately to play an increasing 
"Tat porats tuade'taxsteotly by 
t point is insisten 
ΑΝ τε conte of Late Avoestoes 
politicians, bureaucrats and diplo- 
mats. Jt is echoed in the United 
BAe tal ty aacriien 
in America representatives 
of U.S. banks and businesses whose 
interests depend increasingly on 
Latin America's economic health. 
But before the larger countries 
can provide real ip for an 
rap Lath ᾿ ey 
with formidable domestic 
prob! that threaten to over- 
whelm the fragile trend toward de- 
mocracy in the region now. 
Domestic problems differ from 
one country to another, but almost 
all are rooted in the region's stap- 
gesing burden of debt. Last year 
Latin America was forced to expo 
$27.6 billion of its sparse financial 
resources in payments to foreign 
banks. 


Governments facing debt see 
that problem as a far greater threat 
to inter-American and global secu- 
rity than leftist revolutionaries in 
Central America. Those who have 
Lag for U.S. help, however, see 
and reliant on the austerity 
policies of the International Mone- 


wthey. will be vuln ie te 
toward the extreme right or left,” 


export Many of them have echoed 


Mr, Garcia del Solar said. “In some 
countries, it could mean a retum to 


courage leftist terrorism and draw 
governments into the conflict be- 
tween East and West, he added. In 
Andean countries such as Colom- 
bia, Peru and Bolivia, the ambassa- 
__NEWS ANALYSIS 
dor said, “there literally is a danger 
of the narcotics wralfic becoming 50 
important a source of national rev- 


control of local drug mafias.” 

But, Mr. Garcia del Solar said: 
“We are not getting this 
across, The bottom line is that 
US. government doesn't see the 
debt crisis as affecting the national 
security of the United States.” 

His ‘assessment contrasts with 
the administration's opti- 
mistic view that Latin America is 
moving toward a new democratic 
stability. 

Latin American officials like Mr. 
Garcia del Solar are appreciative of 
U.S. rhetorical - 
spread of democracy. 

wam that Washington, through its 
actions in Central America and 8}- 
Teged inaction on the debt question, 
is making coaperation difficult. 

Except for President José Napo- 
Ἰεόπ Duarte of ἘΠῚ Salvador and 
President Roberto Suazo Cérdova 
of Honduras, both of whom are 
fearful of Nicaragua and - 
dent on the United States for thet 
economic survival, none of Latin 
America’s democratic leaders has 
supported the πρὶ ἐπεὶ of Presi- 

it Ronald Reagan’s policies in 
Central America, 

Latin American leaders’ harshest 
condemnation has been directed at 
such recent U.S. actions as the eco- 
nomic embargo against Ni a 
co's conteation that such moves are 
“economic coercion™ incompatible 
with Latin American efforts to 


bring peace to Central America. 
Those nations that if the 
bigger countries in the region real- 


that are trouble spots in Central 
America. 


they would be more susceptible to 
their political influence. Uitimate- 


Beijing to Get Golf Courses 


The Associated Press 


ly, that theory concludes, ἃ strong 

tic Mexico or Venezuela 
would be much more effective than 
US.-backed military solutions or 


SS to ig the ineq- pressure. 
uities that make Central America ἃ 


targel of subversion. 

But those goals cannot be ac- 
complished by countries whose 
economic houses are in disarray. 

Even Mexico and Venezuela, 
cited by the United States as hav- 
ing made an effort to solve their 
financial lems, have debis of 
$96 billion and $35 billion. Many 
bankers doubt that the two nations 
will be able to maintain 
austerity programs. 

Brazil, the world’s debtor 
nation with a foreign debt of $100 
billion, and Argentina, whose debt 
is $47 billion, face a constant threat 
of losing the IMF's fmancial help 
because domestic political pres- 
sures have forced them out of com- 


pliance with eh sconamte austerity 
programs to which they agreed. 
Chile, where a tough military 
dictatorship is able τὸ ignore public 
has taken the steps man- 
dated by the IMF to overcome its 
debt of almost $20 billion, but its 
economy continues to worsen be- 
cause of depressed copper prices, 
Perm, with a $14-billion debt, 
faces such serious economic and 
litical problems that bankers are 
Beginning to question whether it 
can ever recover. Alan Garcia Pé- 
rez, who is to take office as presi- 
dent of Peru on July 28, has ι- 
ened to bypass the IMF and seek 
joint action by the Latin American 
debtor countries to force a confron- 
tation with their U.S. creditors. 
Latin American leaders are 
smarting over the fact that for the 
second year in a row. their plea for 
Grgent attention to the debt crisis 
was ignored in economic summit 


In Hong Kong 


we are in the Central Business District. 
And yet just minutes from Kowloon. 
You should be, too. 


HOTEL FURAMA 
INTER* CONTINENTAL 


talks of the West's seven major in- 
dustrial powers last month. 

While comprehensive relief ap- 
pears unlikely, the Latin Amen- 
cams argue that it is vital that the 
United States help them with more 
limited steps, Those include greater 
access to the US. market for their 
exports; exploration of ways lo 
subsidize the enormous interest on 
their debt. and efforts to persuade 
the World Bank to issue suarantees 
for borrowing from commercial 
banks, and to loan more money to 
countries seeking (Ὁ make mayor 
changes in the structure of their 
economics. 

“Otherwise.” said Abraham F.- 
Lowenthal, professor of interna- 
tional relations at the University of 
Southern California, “whatever his 
intentions and his efforts, Ronald. 
Reagan could go down in history as 
the president who lost Latin Amer-. 


Singapore: 2202476, Osaka: 26406 
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By Richard House 

Washington Post Service 
SAO PAULO = Dr. Josef Men- 
gele, the Nazi war criminal, hid in 
Brazil from 1961 until his death in 
1979 and so could not have spent 
more than two years in ἢ 
according to new testimony by one 
of the couples who claim to have 


Saturday the transcript of testimo- 
ny given Friday night by Gitta 
Stammer. 65, a woman of Hi - 
ian descent who said she and her 
husband sheltered Dr. Mengele on 
three small farms in the 580 Paulo 
area, before passing him on to an 
Austrian couple, Wolfram and Li- 
selotte Bossert. 

‘The Austrians are the principal 
witnesses to Dr. Mengele’s pres- 
ence supposed in Brazil and death 
in 1979. 

The testimony conflicts with 
much of the postwar history of Dr. 
Mengele’s activities compiled by 
Nazi hunters. 

Mrs. Stammer’s account corrob- 
orated some details provided earli- 
er by the Bosserts. - 

Dr. Mengele was known as th 
“Angel of Death” at the Auschwitz 
concentration camp in Poland be- 
cause he would decide which pris- 
ners were sent to the gas chamber 
and which would be kept alive for 


medical experimen’ 

He is reported to have sent hun- 
iced conan of prisoners to wa 

‘The search for Dr, Mengele took wwhase identity she said Dr. Men- 
on fresh impetus with the May 31 
discovery by West German police 
of letters leading to a grave ex- 
humed Thursday. containing re- 
mains that Brazilian 


Romeu Tuma, to say i 
“the evidence is too convinci 
that Dr. Mengele lived in Brazil. 
Mrs, Stammer testified Friday 
that in 1961 the couple was intro- property. 
duced to a Swiss citizen known as 
Peter Hochbichlet, who went to 
work for them without pay on their 
farm. By 1962, the man had re- 


Suicides, Divorces Decrease in Japan 
showed that cancer was the No. | 


fatal disease in the country, fol- 
lowed by strokes and heart prob- 
lems. 


United Press International 
το canted acne t 
le committed suicide in 
fics year slightly below the record 
level set in 1983, government statis- on ; 
tics show. slightly 
‘The new figures also showed that 1984, but still accounted for 3.3 
japanese percent of the 742,155 deaths in the 
the first time in 20 years. The num- country. A total of 24,3: 
released Saturday by the Min- killed 
Ith and Welfare, also 


divorce rate fell for 


vealed his identity as that of Dr. 


He was introduced 10 them by 
Gerhard, the Austrian 


gele later took over, ram 
ediy threatened them to remain si- 


leat. 
She said that Dr. Mengele, whom 
Se ἐς rie 

le. irascible farm manager who 1 

ee employees and interfered in their 
ief, family life, made three successive 
y that moves with them to small farms 
ing” close to Sao Paulo, She said rela- 
tions with him deteriorated steadi- 
ig, Desig μα ine ὑκ ϑυαισεν = 
When the Stammers threatened 
to eject him, they received two con- 
ciliatory visits from a man called 
Hans, who she said came from the 


themselves, a drop of 651 
from the high recorded in 1983. 
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Woman Says She Sheltered Mengele in Brazil Home 


Mengele farm equipment factory in 
West German’ 


Ricci told police that tpl - 
ly brow; Ἱ ἰλτᾷρ τυρρῆϊςε 

lars, but she did not testify if this 

ee ee iS SOC eae 

mer Mengele company employes in 

Ginzburg, from whose home po- 

lice found addresses that led them 


the Stammers rarely saw him again. 
Mrs. Stammer said that, after he 
was ote te ublished 
identity on- 
— br. Mengele that 
he had been at Auschwitz, where he 
had caught typhoid. He avoided 
talking about the war. 
Mrs. — said that moe of 
ibe man’ pleasures was ° 
ing to Mozart and that he was an 


intelligent and cultivated. : 
She said that Dr. Mengele told 
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her that soon after World War TI he 


cleared later is cati 
the government for reimbursement 
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erly disclose ἃς ᾿ 
free Joan to εἰς 4. 


ISLAND-HOPPING — One of 
ἢ in the world opened Saturday 
islands of Shikoku and dal 


By Kenneth B. Noble 
New York Times Service 


temporancous records 
WASHINGTON — The Labor spent.” | 


economy has shifted away from 
manufacturing jobs since the reces- 


early 
The study released Friday by the 
Bureau of Labor Statistics showed 
said was ἃ restractur- 
job market. Since Janu- 
ary 1980, the report said, 2.3 mil- 
lion manufacturing jobs have 


verify accounts that he had 
drowned and been buried at a near- 


asf ae 
well.” 
παι στᾶσα nae of ‘workers 
in terms 


She noted that 
individual i εἰ 


the department has said, 
Ἢ rather 


“It’s clear.” she said, “that the 
data that we have been discussing 


nomic recovery ivate 
scree Ὁ μανεῖκαι Tabor 


highly paid’ ihe Θυαι “The other 
industries as 
qunceeeriies evexitaaly 


path, she said, “is the semained wit 
ually find jobs as “has been in trouble for 

in other skilled jobs, 
the study suggested. Bat it indicat- 
ed that many others would find 
themselves in lower-paying service 
jobs and that many more might stil somic 
ployment in indus- I debate has resulted over 

such questions as whether a loss of 


ufacturing will result in a smaller 
rpm etendes aed rights and professor at the Sor- 
won. o8 bonne, died Thursday, his family 


sr te pan sere 
the iy ir present 
conditions, as well as an t- pephiyeea α experts say the quartet 


ment's action, Judge John F. 
Keenan asked the American Red 


to | Cross to devise an alternative plan 
for distributing the interim relief τεῖαπι, 
Begontlady | funds. bably 90 percent of those 
‘eevee nee come back — 
‘re gone for good,” sai 
foodworth, a seni 


t, senior econo! 
the Bankers Trust Co. in New York 
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Mr. Woodworth said the Labor 
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able year in more than 
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= A Violinist, 
Dies in U.S. 


_ MILWAUKEE — Leonard Sorjf 
“the health of kin, 69, a classical violinist, 


Judge, 


Repay 


i By EJ. Dionne Jr. 
ὟΝ New Ἧς Times ode ᾿ 
ἐκης kavolng the αρενοίεαι of 50 cons 
εὖ invol ὁ t cents 
“a day [or for the average worker. 
But the referendum Sunday and 
Monday on Italy's system of wage 
indexing has become a major polit- pen 
ical test for the government and for 


re 
Craxi went so far as lo announce 
that he would resign in “one, min- 
ute” if his side lost. 

The fight is over the Craxi 
ernment's policy to cut back on 
automatic wage increases that Ital- 
ian workers get under what is 
known as the scala mobile, or 

staircase.” 
Voters are being asked to vole 
“yes" or “no” on a Communist 


~ }proposal 
‘from the scale 
and Christian 

mated government. 


the Socialist-led 


asked to vote 

cece nent eae Lean ee te 
: voters could not refuse. For the 
ἦν acs Communists, it is a matter.of social 
rae justice and preventing the Tight 


For Mr. Craxi and his five-party 
peer bose res ἃ Vesa ee 
Communist 


ful economic 
on the antomatic wage increases 
has helped trim inflation to 9 per- 


WH Siar 
Rima, 
ΜΔ Madi 
Saditern ὦ 
ἄς ποι 


‘ bs deca Hy some τονε τίς 
more 
fc growing at a relatively healthy rate § 


jetting . 


to restore four points-cat : 


In effect, workers are being ref 
3 pay. | 


would ‘over- | 
tun what they contend is a success- rats, 
fe policy. back ti 


“\Talian Vote Seen 
For yy ΔΑΒ Important 1 Test 


over the past year. 


For the average staan worker, 
is about 


whether to continue to observe the 


.S. teres of the second strategic arms 


“on renewed accusa- 
‘acopape τὸ the United pal wanted 
to avoid agreements limiting nucie- 


πο US. nis 

Sorkin, Oi a number of years which 
A Violinig 2222; 

Now is abou tm even fur. Bri 

ἰὴ ἀπόβαισυς nat 

Dies ints 2" ” it said. e 


The editorial was refi 
_ sai Wangan εἰ 


set Union mut 
j accords in the fi iy acceptable security,” 


powers have 


rc irk wi i the 


Dosim πταῖν, known as SALT- 


Se ciceamevemie auld 
the United States, but both super- 
to observe its 
provisions as as neither side. 
violates them. . 

Mc. Reagan was to submit a re- 

port to. Congress on Monday on the 
alos of the umatified treaty 

Sources in the -administration 


States would continue 
to comply with the treaty while 
Ieaving the door open for “apy 
priate responses” 10 Soviet viola- 


Leading officials within the Rea- 
gan administration have been split 
tn the question of the Roady, i 


the Americas. 


Demo- referendam victory, but 


appro- a dan 
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Alessandro Natta 


Initially, the referendum was 


Eeonigy tio lecinne τατος 


felled in its Lirst 
when the Con- 
ground in nationwi ie 
Christian Dem- 


gained, as did the Republicans, all 
adding up to a solid 58-percent 
majonty for the pasa coalt- 


fora 
ermmment parties have been cam 


The Communists now 


Social paigning as a solid bloc for 2 “no” 


vote, and appear confident that 
their majority will Kold up again. 


atl ein| urging 
the president to drop the accord 
because of Soviet violations. 

A decision on SALT-2 is being 
forced by the addition of a Trident 
roissile-! submarine this fall, 
which would put the United States 
over the treaty limit untess older 
weapons were retired. 

uP Tavda charged that Washington 

“is getting ready to wreck the 
SALT-2 treaty, which has up to 
now served as ἃ threshold contain- 
ing the escalation of rivalry in stra- 
tegic armaments. 

. “The U.S. lead is treading 
th. it should be 
sansa ph Anis 
tration steps over that threshold, it 
will incur grave oly a 
nce 


ἜΑ 
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Agca’s Antics: Pressure on Judge and Legal System 


_ By Michael Dobbs 
Washington Fost Service 
ROME — There were times Fri- 
day, during the most dramatic ses- 


᾿ sion yet in the two-week-old con- 


[al le the 1981 attack on 

fa Al Age he pores 

re Mehmet Agea, the ἧς 
assailant, was playing with the 


@ judges like a cat with a mouse. 


Tantalizing details about bis past 


career 45 ἃ lerrorist were interlaced: Peared 


with seemingly insane rantings 


a are the damage that could be 
done to the Teputation of the Ital- 

int justice s tem if the state's case 

¢ three-year investiga- 

tion into Mr. Agca's claims of Sovi- 
et bloc involvement attracted in- 
tease media attention around the 


under no obligation to give testi- 
mony. Originally convicted in July 
198] of attempting to murder the 
pope, Mr. Agca is now being tried 
for the lesser charge of smuggling a 
weapon into Italy. 

Italian legal experts believe that 


bility, has been irrevocably jeapar- 
dized by the contradictions in his 
lestimany. 

On Friday. Prosecutor Antonio 
Marini insisted that Mr. Agca’s 
pretrial testimony against the Bul- 
garians could be considered part of 


Under the Italian legal system, a 
judge has broad powers. In addi- 
Hon to acting as an impartial arbi- 
ter, he conducts the interrogations 
of defendants and witnesses and 
plays a dominant role in the jury's 
consideration of a verdict. 


rr — It is now up to Judge Santiapichi the tial could continue even with- the court record. 
NEWS ANALYSIS to decide how to deal with Mr. out the cooperation of Mr. Agca, The court's treatment of Mr. 
Arca when the trial resumes Tues- with the court interrogating its list Agea was criticized as “extraondi- 


of more Οὔ witnesses. The 
ease agaist the Turkish screed 
less dependent on Mr. Agca’s testi- 


narily tolerant” by a Bulgarian 
magistrate, Jordan Ormankov, wha 
is an observer at the trial. 


day. He outlined one possible aj 
proach Friday when he asked 
papal assailant if he were prepared 


world and, at one point, it ap- 
it would cause age 10 
the future of East-West relations. 


Chris’ . Unease answer tions about three mony than is the case against the Frequently during Friday's ses- 

he eee tar that his life me ei orton § - Turkish ghtsts who are also de- Bulgarians because there are inde- sion, Mr. Agea glanced around at 

threatened by the Soviet and Bul- urday, A πα μὴ for La Si fendants in the case: Oral Celik, pendent witnesses to describe the the defense lawyers and spectators 
garian secret services. μὴ Musa Serdar Celebi and Omer relations between Mr. Agcaand the to catch their reaction. He 


the respected Turin agonal clearly enjoyed the limelight and 


Mr. Agea’s erratic behavior has | scri Agea as “a 
jormous and moral * Tn reply, Mr. said he would [{ὃπὶ5 also possible that Mr. Agea, occasionally speaks directly to the 
ee ae tae 2 aise ee Ξ Seay ee ae 
FE a ταν τς ieee ree gis ee outa, τ 
a wii 

ee nasa “Eeleriec τε Be ton Rok inelli, the that allows him to conduct his de- ans. It would then be up to the English, Ali.” Mr. Agca responded 
in the attack on the pope. a pomuueated: It is apr fense as he wishes and puts him court to decide whether his credi- with a ritual, “I am Jesus Chnst.” 

tn effet, the Italian sat’ CASE rect a trial that has been so polluted 
against accused ‘and to restore credibility and au- 
ras o the pretrial teatimouy of ἃ thori If the of 
self-acknowledged perjurer ΜΟῚ is xis oven ee it Feo 
coun. is shown that he δ lead πὶ 

Throughout the session, Mr. i Samet 
Agca refused to give any evidence judges toward the truth. 
about the three Officials [π public comments Friday, 
whom he has named as his accom- Judge Sanuiapichi referred several In Jakarta 
plices in the plot to shoot the pope times to his responsibility for see- : 

Troan Μὲ. As DO Mae Πα αν Tana. Wied Bie hea there’s a superb hotel 
bas ben found to that any of announced, “! “Bulan spy be " lik 
umeToUs meetin it are 
ἱερά to have taken place in lialy ΣΈΞΤΟΣ ‘Sine that is more like a 
tween ἢ who sai - ; 

Meee ei ees. ing countries, we are judging inde luxurious country club. 
an officials on trial in Rome. vidual people.” 

Nor has there been any trace of ΑΙ another point, after specta- 


the $12 million that Mr. Agee Agea says 
rt by Bulgaria to kill the 


Among Judge Santiapichi's con- 


ministration of using concems 
qed oucitag apenas ice 
a agreements on arms 
controls. “It Lis edeeeitiut and nd cyni- 
cal stand,” the 

{On Saturday, the biter aie Soviet 

press ἢ , Tass, said hore Wash- 

Piston abrogate treaty in 
full or “step by step,” United Press 
International reported. Tass said 
that by discussing the status of the 
treaty, Was! was “destroy- 
Meow 
cam its politics.” 

(“The only point at mame is what 
method of scraj 


ping treaty 
would be les palo he USA οἵ: 
point of view of world . 


from the 
public eaction,” Tass said. 

the commitments as- 
sumed by the U.S.A. under the 
ueaty should be abrogated spenly 
and in full or whether this should 
‘be done crecpingly, step by step.”]_ ed 
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. laughing at Mr. Agea's antics, the 


tors in the courtroom burst out 
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judge remarked: “There's not 
much to laugh about but there is 
something to cry about.” 


Tagea Soviet 


Reuters 
MOSCOW — The ae by the 
Soviet leader, Mikhail 5, Gorba- 
chev, to make Soviet industry more 
efficient has not yet produced re- 
sults, and for the first few 
months of 
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Americans and Apartheid 


The urge to punish South Africa for apart- 
heid is now palpable throughout the United 
States. Americans want to destroy this abhor- 
rent structure of racism or disown its sponsors’ 
claimed kinship with Westem culture. Most 
Americans want to do business with South 
Africa only to the extent that this can under- 
mine the Afrikaners’ hateful doctrines. 

It is the job of a president 10 give voice and 
shape to such a mood. President Reagan has 
failed to do so — whether or not be has been 
betrayed by the Afrikaners he uied to be- 
friend. That makes it not only right but neces- 
sary for Congress to fill the void, as it is now 
doing with admirable discretion. 

Two concems have impeded America’s as- 
saults on apartheid. One is that strong sanc- 
tions might hurt South Africa's blacks more 
than their , The other is the admin- 
istration’s view that sanctions would harden 
the white regime without! really hurting it. 

Yet the president's alternative of “construc- 
tive σι (" has come up empty. The 
Afrikaners’ only concessions are attributable 
either τὸ the threat of foreign sanctions or to 
internal economic necessity. And none of the 
concessions move nearer to granting the black 
majority a political voice. 

As violence spreads, the administration has 
become the Afrikaners’ apologist, exaggerat- 
ing their concessions and minimizing their 
brutalities, American policy has not even end- 
ed South Africa's illegal occupation of South- 
hake Aina, or vane. which = to have 

. Reagan's diplomatic prize for relax- 
ing the pressure imposed in the Carter years. 

Americans have therefore i 
incoherently, to create their own diplomacies, 
mostly demanding that slate and city govern- 
ments, universities and pension funds sell off 
the stocks of companies operating in South 
Africa. But this has left America’s largest cor- 
porations confused about the goal: Are they 
expected to work harder against apartheid in 
South Africa, as some have tried, or to aban- 


Given the president's default, it is left to Con- 
gress to define a new national policy. The 
measures before it threaten ἃ gradual with- 
drawal of business from South Africa, but they 
also set standards for relief and show due 


regard for the welfare of South Africa's blacks. 
‘The threat of disinvestment may be more 


can companies would be mostly replaced by 
investors from other countries, who are likely 
to be indifferent to 

American Serer τας βοάν on 
greatly damage irica’s economy. That 
insight gave rise in 1977 to the Sullivan princi 
ples. a code of obligations to blacks by which 
200 American companies justify staying there. 
But even the Reverend Leon Sullivan, the 
code's author, cow despairs of the pace of 
change. He iro ps to make ihe code 
mandatory, with a total embargo to follow in 
two years if apartheid still stands. ᾿ 

Congrem ἐς movies cosy in ie in: ey 
tion. The House of Representatives has voted 
to ban new loans and new investments, but 
would let existing investments stand. It would 
also prohibit importing gold coins from South 
Africa and exporting computers to its ᾿ 
ment. It would delay these sanctions if speci- 
fied apartheid measures were repealed. The 
Senate Foreign Relations Committee proposes 
enacting the Sullivan code plus lesser sanc- 
tions, combined with a warning of a ban on 
new investment in 18 months. 

That such sanctions may not have great 
economic impact does not make them worth- 
fess. On the contrary, they would deliver psy- 
chological and moral blows against the Afrika- 
ners Without great damage to the economy on 
which blacks, too, depend. As the Afrikaners 
show with their energetic lobbying against 
sanctions, what they dread most is ostracism 
from the community of Western nations. 

The indicated House-Senate compromise on 
sanctions would serve notice that Americans 
no longer accept the apologias and pieties 
called “constructive engagement.” If South 
Africa's rulers want to regam their standing in 
the culture led by Americans, they will heed 
this plea for gradual but real progress. Lf such 
earnest yet miodest pressure fails to move 
them, the chances are that nothing ever will. 

— THE NEW YORK TIMES. 


Keeping a Nation’s Secrets 


Before World War Π, the great object of 
espionage was war plans: to find out whether 
or how a prospective enemy intended to at- 
tack. During the war, the focus necessarily 
shifted to codes and orders of battle, matters 
that could affect the course of the struggle. 
After the war, the urgency of the question of 
-ouclear war or blackmail produced a new 
priority: the secrets related to the making and 
deploying of nuclear weapons. The backward- 
ness of Soviet science gave the Kremfin an 
-extra incentive to pursue this mission, even as 
the openness of American society gave it an 

opportunity. In fact, the Soviet effort to 
steal nuclear secrets when the two coun- 
tries were wartime allies. The Walker case is 
neler evident sign of it. ign ies 

flagging question remains: to 
τις sectoin, fete cin be no sitgle set of 
answers, The beginning of one set, however, is 
“to recognize with whom the United States is 
dealing: not with highly educated, politicized 
elite figures of the sort familiar from British 
fiction and reality and not with professional 
ie 


change the codes. There may be no better way 


to ensure their loyalty than the gritty and, yes, 
often intrusive attention to individual perfor- 
mance and vulnerability that is the classic 
routine — though it cannot be performed 
routinely — of counterintelligence. 

But whether this vital work can be conduct- 
ed with even minimal effectiveness in the exist- 
ing bureaucratic circumstances is uncertain. 
The one useful result of the Walker case may 


— THE WASHINGTON POST. 


Other Opinion 


Pressuring the Sandinists 


Many Americans who once doubted the 
prudence of military aid to the democratic 
resistance in Nicaragua have since been dis- 
gusted by the policies of the Sandinists. 

‘That ude of opinion tummed on the Sandin- 
ists because they rejected a reasonable offer to 
talk. Their refusal reinforces the theory that 
only pressure has led to changes in the policies 
of the Sundinists. They could, of course, 
that theory wrong and initiate talks without 
seeming to be forced into them. That is what 
many would have them do. ever, this 
stalemate is no excuse for avoiding the chal- 
fenge of making peace. President Reagan has 
accepted the challenge. He has asked Congress 
to pive him the flexibility that can lead to a 
negotiated peace in Nicaragua. As he has said: 


This is not a call for the overthrow of the 

Sandinists; it is a call for democracy. 

— Langhorne A. Moiley, former U.S. assistant 
παν δι sue fr ier φύσα ὑπὸ 


Sanctions Won't End Apartheid 


Considering how long it took the United 
States to do justice to its own negroes, one 
might expect that country to be understanding 
about South Africa's slow progress. The prob- 
lem for South Africa is incomparably more 
complex than ever it was in the United States. 
Congress should consider how it would have 
teacted if foreign countries had sought to ap- 
ply sanctions back when U.S. practices — 
lynching, etc. — shocked Europe's conscience. 

— The Sunday Telegraph (London). 
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1910: Is Diaz Buying U.S. Influence? 
WASHINGTON — Appearing before a com- 
mittee of the House of Representatives are two, 
authors of works on Mexico who have brought 
serious charges against President Porfirio Diaz 
and a sumber of American cancessionsires. 
Mr. J.K. Turner charges President Diaz with 
granting concessions in Mexico to the value of 
§900.000,000 to American financiers in return 
for their tocrame i hapa for ἐπε pur- 

of keeping him in power. Sefior Guilerez 
eg ees ib author, supports this. The 
two authors declare that they have proof that 
President Diaz has greatly abused his position 
by persecuting his political enemies. The 
House committee is considering the creation 
of a committee to probe the scandal. 


INTERNATIONAL 


1935: Greek Voters Snub Royalists 

ATHENS — First returns in the elections in 
Greece fon June 6] for the choice of members 
of the National Assembly to revise the Consti- 
tution indicate that the Royalists have sus- 
tained a serious check. The vote in Athens and 
other cities indicates that abstentions were 
numerous and this, with the poor showing of 
the list headed by General John Metaxas, 
partisans of a restoration, is taken to indicate 
that Greek opinion is much divided on the 
question of a change of régime. With the 
Republican parties abstaining, the struggle 
was between the Popular Party, led by Premuer 
Panayoti Tsaldaris and General George Kon- 
dylis, the war minister, on the one hand, and 
the Royalist Union of Metaxas, on the other. 
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By Richard Cohen 
Pasa ΤΟΝ τ ns Ling 
joke, a Catholic priest is driv- 

ing aldng fen he smashes into 


countries: 
“The United States,” he said, 


“: A con in these ms 
an government 

Nicaragua. balt immediately any 
further action against its neighbors.” 


Mr. Speakes did not mention that 
Honduras has been 


Honduras. It was only a matter of 
time until the Ni 


to call “going to the source. 
Costa Rica, too, has sheltered anti- 


mn Pastora, the former 
Zero, ties to the 


not clear is whether the it 
of Costa Rica, a democracy with no 
, can control 
operating within its borders. 
In terms, what is going on is 
entrapment. The Reagan istra- 


Minister Jawaharlal Nehru 


Hopes were raised when John 
invited Mr. Nehru. Di: 
tain estrangement folk 


Prime Minister Rajiv Gandhi 
ferent generation of Indians. 
confident and more 


cal scene. 


A lot of water flowed dowa 


represented an extreme lication 
of the view that military force can 


impose political solutions in 
the Teraeit Palerinian conflict. And 
there one can see important lessons 
for the current effort to revive the 
Middle East process. 

The Israeli invasion was the second 
attempt to use Lebanon as a military 
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AUSANNE, Switzerland — When Prime 


Washington in 1949, great expectations were 
raised in American economic and political circles 
for close ties. Had not Roosevelt urged Churchill 
to accept Indian demands for freedom? When 
Mr. Nehru reacted rather coolly, the Truman 
administration's attitude toward India stiffened. 


intment and. a cer- 
their 196] summit. 
But Prime Minister Indira Gandhi's meetings 
with Richard Nixon and later Ronald Reagan 
raised few expectations, and some good can be 
said to have come from them. Henry Kissinger 
has recorded how disagreeable Mr. Nixon found 
her. He also recorded his impression that the lady 
was not one 10 be browbeaten by the Russians, 


tic. They have been 
trying to breathe fresh air into the Indian politi- 
has also come in Washington: 


τ on U.S. eco- 
nomic aid and iocerenteni of food aid. 
Complexes generated by the donor-recipient re- 
lationship are less evident. 


@ There is now less suspicion in the United 
States that India’s economic policy could one 
day take that large country into the Communist Ww i 
camp. The shift since the 1970s in Indian eco- 
nomic thinking — toward greater icipation 
of the private sector and more tberalisa — is 

ining momentum under the new government 


[af 


— 


‘T want more democracy in 


ΓΗ 


ΡΟΣ ' 
: . 
———— 


(© 1985, Horblock. 


Nicaragua and I don’t want 


the opinions of those darn representatives in Congress.’ 


Rica and Honduras to stage raids 
into Nicaragna, and then it cries foul 

Sandinists give εἰ . 
what the United States 


row Wilson sent General John Per- 


America — seven ai 
Honduras alone — has left the Unit- 
ed States as ready as it ever will be to 
launch an invasion and, within cer- 
tain limits, to ensure its success. 

The Sandinist reading of the situa- 
tion may or may not be accurate. In 
Washington no one seems sure, 
House Speaker Thomas Ρ. ΟἾΝΕΙ is 


first visited 


F. Kennedy 


resents a dif- 
are more 


the Potomac 


gan is 
This say Mr. Reagan 


By Narendra Singh 


τον i 
able English peje of the ἀκα agus the 
able prejudices ie time against the 
patina allied understanding that these 

ly from ἃ 
Φ With the yokeee 
Pakistan, the fatter became too 
ed with India. An American effort to balance 


Rajto Gandhi represents anew 
generation of Indians. Change 
has comein Washington, too. ὠῬακίοι 


on record as saying that Ronald Rea- 
is determined to invade, yy 
is a 
pia, μαι με s making Sondinists 
nervous, pressure. on them, 
causing iniomal ieee and — 
τσ το ae 
i view playing 
on slowly. In time, with ἃ little help 
from i Prem the Sandinist re- 
col 
eeMaybe But history teaches that 
events have a way of getting out of 
Sera alee ates 
t lent’s intento! 
be moot, κα ited States 
has 


the country would be defended by the 
United States if attacked. W: - 


Washington Post Writers Group. 


Mixed Signs for an Improvement of U.S.-Indian Ties 


tiously in carrying out any major shifts because 
these must be based on a wide consensus. Ameri- 
can businessmen may be dis i 
that India is unwilling to open the door to foreign 
goods and capital, except in areas of high tech- 
nology and export-oriented industries. 

@ If Mr. Gandhi is entirely to be judged by the 
amount of pressure he is willing to apply on the 
Soviet Union over Af; 
is bound to feel that 
in playing te lotal game People im inden ask 
in playing game. le in 

howe destion shifts do not first work to 
improve India's security environment. which a 
fair Chinese-Indian border 


agreement 
tainly promote. A stringent U.S, policy to isolate 


why 
gladesh from 
to be equat- 


India with Pakistan was the original cause of 


y — and 
@ India’s 


Φ The 


activities of 


almost any other. 
@ Misundersian 


Reagan administration's grea 

dealing with China has not gone unnoticed. 
I performance in the economic and 
political fields — in spite of continuing grave 
problems —has been better than was expected in 
the United States a quarter century ago. Present- 
day India’s growing capacity and confidence 
make it a far more worthwhile partner. 

i closer ties are these factors: 
nited States will have to convince Mr. 
Gandhi that it is willing to cooperate to curb the 
extremists who operate from 
the United States. The Indian public is more 
concerned about this issue at the moment than 


dings 
economic reforms that have been applauded in 
the United States. India is bound to move cau- 


ble to accept the t 
Indian alienation from the United States. The nothing but ἐπογοῖς Ῥοσσίες 
inistrati i regime willing to lend a hand in the 
ighanistan imbroglio. i 


ter 1 


can arise from the very 


By Anthony Lewis 
fulcrum for political ends in the Is- 
raeli-Palestinian conflict. The first 
was made by the Palestine Liberation 


Organization, with its build 


of 
weapons and men in sou! - 


mattered to the PLO: politics. The 
inescapable fact for Palestinian real- 


of 

The story of how 
lied and deceived 
jesse to he coud have is sear. ins 


told. But a new account has 
come from Samuel W. Lewis, who is 


Vonnegut in Poland: ‘Spirit of Solidarity Lives’ 


EW YORK — Two American writers, Kurt Von- 
περὶ Jr. and William Styron, visited Poland in, 
March. They met with dissident writers Gncluding 


members of the disbanded PEN Club, or writers asso- 


Giation) and Solidarity leaders. Tysodnik Mazowsze, 
an underground paper, interviewed Mr. Vonnegut. 
been following developments 


Questioner: Have 


of recent years in Poland? 


Vonnegut: Yes, after all, Solidarity has caught the 
attention of the whole world. I can’t think of another en 
social movement that is a5 unambiguous — in a posi- 
it is selfish, The American 


uve sense. Our interest in 


government is interested in it because it means that 
the Soviet Union has enemies here, but our selfish 
ness is of a different kind, Ail dlrs 8 ree 


lear from Solidarity — to learn 


gondition, about men’s possibilities and social conduct 
danger. 


in conditions of : 
ΟἹ What gave you the idea of coy 
A: I had just finished a book 

somewhere, 

Polish colleagues. Si 

organization of the 


have no 


ing to Poland? 

ἢ and felt {ike μοὶ 
was curious about the situation 
and I belong τὸ the world 

: Club, and we 
cut off from the writers in any country. We are interest- 
ed in literature. ... We are apolitical, But we are also 
interested in the freedom of thought and speech. We 
: διὰ eine πιο ἣν ae are 

ment reinstate the PEN Ο(Τυδ. All we can do is to 


people in Poland 


being 


about the human 


my One should exj 
readers of an und 
A: The spirit of 
of humanity. Nol 
life. What 
success, but Ὧι 


not like to be 


volved in the cause he represents. To a fi 
Walesa is like a Tibeina lama or Mother? ae 
Mahatma Gandhi. | talked to Walesa about the ways 


Ὁ: Is there anyhing 


tell our Polish friends that we are on their side. 
Q: You have not met any officials, but you have 
talked to Solidarity chairman Lech 


Walesa and to a 
ignicw Bujak | 
become personally in- 


cresa of 


can be active nowadays, 1 think it 
that it is here that Marx’s dream is 


—his dream of the withering or ignored 
state. I believe people lose a great deal of freedom when 


sid of from each ote 


from the government in- 
‘Why? Because all govern- 


meats — those that really have power — treat their 
peoples badly. The Polish un 
society that is able to dispense with the state. 
RE ph μον ath lurking behin 
A: Even wi tion, lurki ind the 
fence, we sil might be lucky and 


derground is creating a 
opt 
have a beautiful day. 


‘you would like 1o say to the 

Solidari: ε 

idarity lives on and affects the life 
is completely successful in his 
in Poland may not be a great 

has so far done any better. 


this. 
ing eise 


The New York Times. 


g every effort id gheraniy be over bomb, 


le in 
Pied States may prefer to play a 
iding truly to cooperate 


RK. — President Rea- 
ΝΣ ton the Senate's sup- 


fora renewal of “nonmilitary 
through 


Lu 
this vote, On the sim- 
that this 


ions. For five years in the Ken- 
operations. ¥ ‘ristrations, 1 
was chairman of the committee of the 
with αἱ 


the 
tives who promoted wat be 


came the Bay of Pigs, and I did not rag 


to ask the other side of 


years and more, I watched with in- 
Selene tte pes oy 

ministration , 
the CIA for more and better — if 
smaller — covert operauons. 

T think that eventually I played a 
small part — his joan learning ΝΣ 
experience was much more importan’ 
— in President Kennedy's growing 
recognition that covert action simply 
did not work and caused more trou- 
biodbog bated rely It is just plain 
wrong for ( Reagan 
gest, as he has repeatedly. that Prete 
dent Kennedy's ion to Cuban 
adventurism, which was indeed 
strong, would translate today into 

for covert uous, 


dismal historical record of co- commit 


inted to find 


istan, Indian opinion 


ident Reagan is not so 


τ would cer- 


t to be 
Us 


dian say. 


ld 
ati 
Ξ 


— the “estimators” — for i 
their judgment. Through the next τὴ ¢xport 


| unsolicited manuscripts. 


arama ary Operas 
25 yours is entirely 


vert military and pa 
tions over the last 


the most dedicated 

wens 
thusiastic amateurs, Hitt 

εν dally the gradugtes of 
sionals, especially ondinasily 


skill in guerrilla opera. 
πᾶνε Characteristics’. CIA off 
cials under pressure ἮΝ results are 

i increasingls 

sais δ δὰ ποὶ all of them are 
honestly and fully explained to supe- 
i to Col 
“Charact creteally, mere τ: 
lutionary governments under tht 
kind of ie give the highest prion 


ty to defeating it. The existence of the _ 


anti- ment forces becomes 


tarization an domestic 


My judgment about the contras is _- 


i independent of Say Oat" 
ene put whether the Nica- 


out more, 


more, nat less, likely. The very exis. 


Γ che contras plays into the 
hands of Ὡς oat Ρίαν the hard- 
liners in a government about which 


ha reason to be wary. 
με βανε fe eT ace bate 


tory. Repeatedly, covert operations 


have been the consequence of a belief © 


that no better instrument is available, 


HER 
Hy 
ua 
re 
Ε 


ἘΒΕῈ 
ats 
Ε 
ξ 
Ε 
Ξ 


ἔ 


tage in leaving this road 
rather than building roadblocks? 

T do nat have a crystal bail to tell 
me which way the Sandinists will 
move. We must be prepared to make 
continuing judgments on their 


course, we will be helped if we 
ες 1 ὃς tbe 


Tt will not fulfill the 
democrat 


of the: 
its among the contras. Ἧι wil 


shed blood on ail sides, and it wil! 

intensify polarization among Nicara- 

guans. It will discredit the American 

government among its friends. {t wilt 
con ee 


make change in Nicara- 
gules likely, and regional support 
lor any necessary si 
harder to obtain. It wi 


Kennedy He contributed 
this view to The New York Times, 


Le pee 
LETTER 


ee Τὰ 


, We read with interest your men- 


. tion of some results of our member- 


dis 
lines, ‘nfortunately, the results - 


Survey tn ial 
Aviation The 3) ea ee 
ts of preferred ‘and avoided ai 


juoted were aon out of context. 
survey, conducted among the 
100,000 worldwi 
Internati wide memes of Oe 
sociation, is, we believe, the most 
ve of its kind. The infor- 
mation you published was based on 
raw data from this and makes 
no allowance for a key fastor nue 


xperience with airlines reveals a ver ἢ: 


- a 
ἢ t picture from shown 
Aicraya Soe For ample Brat 


. COLIN EVANS,’ 
Senior Vice President, [APA. 
Irving, Texas. 


are subject to editing. WW, if 
he responsible for she ‘hen af 


CIA reennters Φ᾿ 


govern) a 
powerful incentive to increased ti ie 


INVESTOR'S ———— 


Notebook. 


London’ 8 Junior Market 


London's Unlisted Securities Market is ooncinoing it its s healthy 
growth, with more than 35 new issues since the first of the year. 


junior to more than 280. 
τε ve been some u uing hi however, 
ally among a spate of entries in sector. 
jolted by a slump among USM issues, tamed to the 
‘ood-related sector as “new and emerging,” explained Marian 
eer ia βεείον Govett. Then, ᾿ΥΑΣ δ τυραν οἱ tac 
results from the. food companies” dampened the 
she said. ; 
But new issues ting, and sales- 
promotion firms remain α bright spot, sie Holmes & 
Marchant, a graphic design and lon company, was 


sry erg eet Aero we Moran 


Krugerrands 
one in the New York market, Mr. Posnick says an ae οἵ Μερῖς 
Leafs and Krugerrands were about équal in the first four or 
months of the year. A 


On saps and Morals 


The renewed protest about investment in South Africa 


ΤΥ 
recent performance of some of the moral raises i ; 
ae eh 


ful to returns. 
The Calvert Social lavestment Fund of Bethesda, Maryiand, 
Folica) τὶ β muaneged prowt fut τὰ Founded 


ice Facey asians vie pret tCaler sl ἃς 
‘und is opposed to not invest in companies 
that do business with South Africa. The fund also shuns arms 
Heap cr wala ctl lenge emerge 
even U.S. cogent Agar Τέρδιεν bonds, explained Miss 
Parker, support military spending. 


The Mere Branches Out 


Two U.S. exchanges are closer to offering futures contracts on. 
Canadian and Japanese stock indexes, Three weeks ago, the 


Chicago Mercan agreed with Nilon Keizai Shim- 
bun to market the Japanese 5. Nikkei 6 
average οἵ 225 stocks traded on the 


Brodsky hopes tht Nickel veropes wil eventos be olfered τὰ 
ee eee Singa- 


Pehe Chicago Board of Trade, meanwhile, said it would seek 
approval Trom the Commodity oe Commission to 
trade a futures contract tied to lontreal ἧς 

dian porfolio index ‘The CBOT wants to beta trading 
PEA SNe: eee ὈΟΡΘΒΟΚΟ παχὶ eae 


Is NVESTORS frustrated by the recent slug: 


Gauging the nn la of Slower U.S. Growth 


TOKYO: 
Spreading doubt 


about the outlook 
for oe 


lyst at Nikko ities is referring to the market's 
new fascination for domestic issues and its decid- 
edly bearish view of bh exporters. 


Φουα imaer a decioe fa oe setae ef ae ἰ 


” American 


consumers, 

Now, instead of Toyotas, Sony televisions and 
high- gadgets, Japanese analysts are 
rae! to ae fo portray the investment 

theme through the end of the year. Usually they are 
found in the less glamorous world of clothing 
stores, construction companies and fast-food 
chains. 


Market ἈΠΗ͂Ν ore beting on strong domestic 
demand and are looking for consumer-related 
faced entangle penta iag pe peat 
strong area in ἢ 2 months, is not expected 
to do as well. ΤΩΣ gral ims the ei οἱ 
sectors with significant upsi ere 

“Basically, ou can write ὁ 50 percent of the 
market,” said Nobumitsu Kagami, who heads No- 


{Continued on Page 8) 


Gold: Talk of Range, Not Rally 


By Bruce Hager 
New York 
will take heart 


from Charles sab ithe ablisher of 
Mare omens hs 


have been at a static since a brief March 


given period. coupled with the current rate of 


on, analysts say, 


. tance paints” or 


3:5 


NEW YORK: 


Faith in upturn 
remains strong 


‘The crisis over savi 
and loan institutions in 
Ohio and Maryland had 
just abated and the na- 
real dt voy was 

of fatigue, 

but the Dow Jones in- 
dustrial index quietly 
sep across a record 
mark last month, 

died it shows εν signs of 


sabe of doing oe for sil- 


τριάς, te in weg oa 
confidence “refi the 
belief inst pas A 
Livi in 
no aif dad ihe reality Robert Salomon Jr. 
that stocks and bonds 


eee a enema fee ate caine 


wey mabe expt US. sets id licate the 
bullish run of 1 


Steady, if unspectacular gains through 
the year, ibe year “We've land prety poo Gane, 
the end of the year. 


match fi,” aid Dae ee eo eae tore 
Price’s Growth Fund. 

‘The view among analysts in the United States is 
that the economic slowdown is cause for concern, 


has finally ingeri 
misgivings about inflation and displayed willing- 
ness to accommodate the economic upturn throu: 
ower interest rates. 

Indeed, the ‘gradual reduction in interest rates 
and expectations of further declines are behind the 
New York Stock Exchange's recent good fortunes. 
Feo on Wal Sree talk of steep. op in rates, 

; anlcipae’a Sow desea 
δῶ πρυβα Ouran lagging expansion. Even 
the nervous talk of the bulging federal deficit and 
its impact on rates, which was a common theme in 
1984, have waned as the Reagan 

Congress 


aul le digits and interest rates falling, some 
the bear will die hard. 
othe The outlook ἢ is not particularly healthy for the 
Davidson, a prersous.mnetaly 
‘Lehman/ American 


in “Ph: has been 
below $300, Pas bg as or npr 


. 3.20 [from its current 3.07 to the dollar}, then 1 


t rule out a break below $300.” 


‘The dollar is not the only culprit, however. ΟἹ 
prices have been weak recently, and cou ἐν ane, with 


Norway's decision in May to cut 


specs have beat pedi te ued wl be 


toward stead ices in tbe near term. 
leading to a ain timate. “We are gaing to 
See very little upsi ” said Glenn Rosen- 


berg, ἃ aeaiheniyay wi Rodolf Wolff Futures 
‘Ine. “Gold has lost its credibility.” 


To an extent. ts like to talk about “resis- 
barriers, and $300 is 
hapa ep re itd ay rid pace 
that mark, big traders such as Middle Ἐπεὶ coun 
tries and central banks nish in to consolidate or 
add to their positions. Another resistance point is 
$330, which the‘Russians have found attractive to 
sell at to raise currency. 


That ceiling does not to danat Michael 
gold analyst at Phillips & Drew, the 
London broker. Mr. Coulson pi icts prices could 


reach the $390 mnark by νεῖμαι and breach $400 


- by early January on fears of natural economic 


Sa ee uaa 
long,” Mr. Coulson warns. “) ἄτα then going 


(Continued on Page 10) 


dollar's strength and stubboraly high 

interest rates than another troubling de- 
velopment appeared on the horizon: the waning 
strength of the economic uptim. 

In interviews conducted by the International 
Herald Tribune with more than 30 folio strate- 

ts and economists in the major financial centers. 
a clear picture of concern emi about the slow- 
down in the U.S. economy the ramifications 
for Europe and Asia. 

This may be the single most important issue for 
investors in the second half of the year. Many 
analysts have been taking a second look at individ- 
ual markets. sometimes redefining prospects in the 
Hight of ot slower slower economic growth, as well as domes- 
tic inf 

Such worri worries are not new. Debate about the 
durability of U.S. economic growth has been heard 
since the recovery got under way in eamest in 1983. 
But the anemic growth recorded in the United 
States in the first quarter of this year has height- 
ened concern. Late last month, the Reagan admin- 
istration said the economy grew at a 0.7 percent 
annual rate in the first three months of the year, 
about bal ite initial estimate. Although Washing: 
ton is stic to its projections of 4-percent 
in 1985, the Ralizaton that rallies in Tokyorand to 
some degree in Europe have been tied to ex, 
growth has money oa fretting over the vital- 
ity of the U.S. economy 


LONDON: 


Crucial factors: 
new issues and 


weak oil prices 


Global attention focused last week on the vote 
by the London Stock Exchange to begin deregulat- 
ing trading next year, but a more immediate con- 
cem to many analysts was whether the British 
market’s recent strength can be sustained through 
cocoate 

sill προτὶ ἦν ποθ ices, but ἃ 
iat analysis vhink pol eps Bet 
have much more room for 
view of falling oil prices and the wei rot few 
issues envisioned under the That government's 
privatization proposals. 

Moa Βὴ stock poll rst have decided on an ap- 

ih ety ny eg 
are the Ε 5: 
ening pound recipe benefit from peach ΙΒ 
economic conditions. 

Kenneth Ingles, head of equity research at Phil- 

ie ραν admits the outlook for stocks is “a bit 


Ὁ SOONER had investors leamed to 
=] N live with the nagging problems of the 


being established in Britain that could help the 
market. With dividends growing on average by 2 
percent fo 3 percent in real terms, he says, investors 
are likely continue to buy equities. 

His choices include Habitat Mothercare, Grand 


(Coutinned on Page 8) 


Monday. June 10, 1985 


Many U.S. analysts dismiss the current sluggish 
economic climate as a temporary setback. Michael 
Sherman, chief ponfolio strategist at Shearson 
Lehman Brothers in New York, argues that the 
world economy is still building up momentum for 
what will be an unusually long recovery. “I've 
taken the attitude that this cycle we're in is pola 
nonnal cycle,” he said. “When you look around the 
a fot 5 of growth, there just aren't 3 lot of 

ipe is in stagnation. There is just not 
a perky lot of thrust around. We're in the early 
stages of a long cycle.” 

Last month's decision by the Federal Reserve w 
cut the discount rate by half a percentage point to 
‘7’ percent is seen by most observers as a commit- 
ment to sustain economic growth at a slower, but 
acceptable, pace through the end of the year. Many 
experts expect the growth rate 10 average from 2 
Percent to 3 percent in the second half. 

Already speculation is building about another 
slight reduction in interest rutes. ΕἾ see another cut 
in the discount rate in the next month, or month 
and a half, before the end of the summer,” said 
George Collins, director of fixed-income research 
at T. Rowe Price. a mutual fund group. “The 
economy will pick up." 

While concern over the dollar and interest rates 
remain, it no longer appears as a dominant theme 
in investment circles. Most analysts do not foresee 
any major drop in U.S. or European interest rates 


(Continued on Pape 8) 


EUROPE: 


The funds flock 
to Milan market 


Frankfurt may boast of 
record heights and Zurich 
its stability, But in the 
. minds of ay stock ana- 
᾿ nee the δὶ ag sirestion it 

¢ second 
may car here ἃ surprisingly 
; Italian flavor. 


δ᾽ ἃ reputation for insider 
trading _ an erratic 
aditional- 


ly gone 

Althou Ἣ “there are 
signs of reform, the new 
τον ΝΣ a Wedewors fascination with Italian 

3 stocks has less to do with ἃ 
Milan exchange change in \ong-term fun- 
damentals than with 
short-term structural changes. Last year, the gov- 
emment sanctioned the first domestic mutual 
funds, and Italian investors have been quick to 
jump in. 

More than 20 funds now exis, as their big 
investments in lies have 
ore 

Ὁ avoi prices too far too fast, 

unds slowed equity purchases in the spring, 
bu tho beying ln extoced a coeteue oa 
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Your partner 

in managing your 
personal assets 
around the world. 


CHASE 
PrivateBanking : 
International 


For information on our worldwide 4 
PrivateBanking services, call or write: ; 


Mr. Barry Geller 


Mr. Pau! Lakers ᾿ 


Chase Manhattan Bank (Switzerland) Τῆς Chase Manhattan Bank, N.A. a 


63 Rue du Rhone 


1204 Geneva, Switzerland 


Tel. (41 22) 35-35-55 


Geneva, Amsertam, Frankf 
wee Munich, Pans, Zunch, Western 
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Tel. (441)716 5310 ᾿ 
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The investment that 
combines Dutch thrift 
with Swiss security 


The four Robeco Group investment 
trusts offer investors around the world a 
wide choice of investment objectives. 
Robeco An equity trust which seeks to 
provide a balance of both capital growth 
and a substantial yearly dividend. 
Rolinco Another equity trust which puts 
the emphasis on capital growth. 
Rorentoa A fixed interest accumulator 
trust invested in bonds and currencies. 
Rodamco A property trust seeking a 
reasonable yield with some capital 
appreciation. 

The Robeco Group Shareholders 
Account in Geneva offers investors 
convenient, low cost access to the four 
Robeco Group trusts. 

The Shareholders Account has many 
worthwhile advantages: 

@ Any amount can be deposited — in any 
desired currency. 

@ Dividends are automatically reinvested 
or paid out, as you wish, both free of 
charge. 

@ No charges for safe custody. 

@ Low cost switching between funds. 

@ Easy-to-read computerised statements. 

Mail the coupon for full details of the Shareholders 

Account in Geneva, with an application form. 

“Tor Robeco SA. Gendve, Case Postale 896, CH-1211 Genéve 1 
Please tell me mare about the Robeco Group Shareholders Ι 
Account. | 


Name (Mr’Mrs‘Miss). 


Address. 


es, sole 


ent Group 
Country. Assets exceed £5 billion 


Canada 
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before the ς end. Those in the United States 
ate τινα continue the descent 


that last with the yield on long-term 
bonds Below 10 percent from the current 
10% percent. 


ily, the Eistihond of ὃ dram [αἱ ἃ 
‘i dae poe slim, Currency experts see it 
trading ina harrow ratge of 290 to 3.10 Deutsche 
marks, Masahiro Yamada, who manages interna- 
tional investments for Nippon Life Insurance, Ja- 
pan's biggest corporation, Sees 8 fecia- 
tion, with currencies iting, in the 
short term. But he sees no reason to lower his 
exposure to the dollar. ire copeaeie alia 
dollar investments,” he said. 

With line leatoy oped spon: A ταὶ 
interest rates and with inflation rates at relatively 
jow levels, a number of global money managers have. 
been enlarging their portfolios of fixed-income in- 
struments, especialy i ight of ὰ fc that slower 
growth may burt corporate earnin es. Government 
bonds in τὸς United tates, Britain, OWest Germany 
and the Netherlands remain the favorites. tga 

instruments are especial attractive 
Sollar weakens in the second half. 
“For soaks to do wel, bonds must do crn 
ee said Karl Van Horn, chairman ot fern 
ress Asset t in London. ‘an 
Hom i rafal pean ne that 30 percent 
of of his $150-million equity portfolio is invested im 
primarily U.S. secunities. 


enviar [ὃς inveeces. choice of equities is proving 
a lot tri 
In the minds of many, Japan is emerging as the 
first casualty of the US. aceite Senet cae 
BE0. | the Tokyo Stock Exchange was enjoying unri- 
success im 
continued to funnel invesument dollars ito the blue 
chips. that had led Japan’s export growth. Now, 
there are serious questions about whether trade 
levels can be sustained. The 
mood in Washing 
“I's a US. problem, bat it's the major political 
issue for this market,” said Connors, who 
heads Jardine Fleming's research department in 
Tokyo. “Unull we have a better view of the US. 
economy and world economy, people will still be 
jiuery about blue chips.” 


OONE is that there will be a 
sharp corréction in Tokyo, but doubrs 
ier ear ρει 
its y Momentum are 
Tokyo’s stumble in March frightened many inves- 
tors and, several analysts say, pointed up the frailties 
of the market, where rallies are as much a product of 
speculation as fundamental factors. 
Pi ape weary of the Tokyo market's papre- 
ictable nature, some money ree. Bo in 
and in the United States have decid perches 
| fenton ws wompestr icy lactose “The 
engaging in private speculations 
πὸ mth αν oo savestors, dectated Chris. 
pher lurphy, vice president in charge of portfo- 
lio investments for Citicorp Bank in Switzerland. 
European markets, which have enjoyed healthy 
paral rsgdag ght ll rll eg εἰς poten 
vulnerable to the slowdown in U.S. economic 
growth. In West Germany, where the economy de- 
pends heavily on exports, there are already signs of a 
shift in investment strategy in the Frankfurt market. 


The best of a bar 


An investment today in go 
should be considered as a fate re 
insurance. Just as a central bank’s 
reserve of pure gald (995 or purer) 
insures the wealth of a nation, pure gold can insure your 
financial security and independence in the future. An insurance 
policy, however, is only as good as what or who stands behind 
jt. Therefore, when insuring your wealth, you should consider 
the advantages of Gold Maple Leaf coins from Canada. 

Canada's Gold Maple Leaf offers many advantages. It 
fs recognized throughout the world and requires no costly 
assay at resale to determine its purity. Also, a portion of the 
premium you pay over the price of gold is recovered on resale. 

The Gold Maple Leaf is the purest gold bullion coin in 
the world-999.9 fine gold. It contains no base metals, which 
only add weight and no real value. Rather, it contains only 

pure Canadian gold. The government of Canada produces the 
Gold Maple Leaf and guarantees its gold content and purity. 


Gold Maple Leaf. There is no substitute for purity. 


made better. 


its stability, espe pe and freedom. 


TOKYO: 


(Continued from Page 7) 


maura Investment Management Co., a new division 
of Nomura Securities Co. that invests U.S. pension 
Funds in the Pacific Basin. 

tye mown amis τ auton a Ὥρας. 


Source: Capital intemational and Salomon Brothers eshmates. 


(Continued from Pape 7) 
Shearwn Lehatan Brothers. The Féder” ἢ 
ill be meeting ph packager me 
said Mr. Shermaia, 
= ἐς τ: ἰδοῦ ens series οἱ discounts. 
reductions i 


οἱ Consequently. analysts do not foresee agy. 
shift in equity προ ἡ in the next hall. Mast 
lio managers are sult leanog ioward constities: | 
oriented sectors and interest-sensitive Stocks, such s 
as utilities and banks, However, many.of tbese - τ 
ee are πὸ longer as cheap 48 they were ta ἢ 


«τὴ ‘with prospects for continued economic 
growth, Robert J. Salomon. head δ 
at Salomon Brothers, says N οἷν 
bargains on the basis of price/earcings al ules ζ, wie 
“We're the cheapes! major ma! rket ut the ὡς 
said Mr. Salomon, who sees werage Yoh Prfs . a 
rising {0 {1 to 12 by the end of the year. cotapared : 


Unlike others, Mr. Salomon ses the current cl. 
mate of high interest rates and a are dollar ag a 
constructive transition perio t ee ts forcing contpa: 
nies to eut costs, trim debt competitive - 
ness in the face of iniports. sust at the test six 

months,” he said. “Profits have been 
but but the market has gone up—a clear indication that 
the market is being revalued.” 

When it comes to picking stocks for the next few 
months, Mr. Salomon prefers sectors that lie outside εἰ 
“the eye of the storm,” those that can show pricing ae 
flexibility. This surategy rules out hasic industries, #. : 
which are struggling to come ae with peat peal : 
facturers, He also 

Tnstead, Mr. Salomon focuses ry proms tole on: 

purely domestic areas, such as media aod property 
a esualty insurance stocks. In the media sector, Mr, 


WEST 
GERMANY 


This guarantee is embodied in the 
symbol! of the country—the maple 
leaf. The Gold Maple Leaf is legal 
tender in a country well-known for 


Mr. Kagami and other money 
Fos Fie elsewhere in the Far East, 


--- 


peepee time,” said Noble, 
‘who manages Fidelity’s international T think 
Ce ae ee eee current 


Salomon likes Time-Life Inc., Capital Cites Com. 
‘munications, Knight-Ridder, "The Washingioa Post 
and The New York Times, General 
Aetna Life & Casualty, American and 
Marsh & McLennan are among his picks in ‘the 
insurance sector. 

in line with his broad view of the ntarket, Mi, 
Salomon also likes looking for companies. 
ing or likely to undergo Testructunng. 


Among hi 
are ITT, Rexnord and Revlon, Howey. 


er, he acknowledges that there is 2 high risk im such a 
strategy that the restructuring will go awry. “Ta: 
oe eee t 


Cee eal coe ἊΝ ae sie ailnes be eas 
picks China you can be wrong,” he said. 
BP ee Dicite Εἰ Hustison Whampex - Nobumitsu Kagami of Nomura In view of the market's gnins so far this year, some 
᾿ the 
Nikko's Mr. Miura is more optimistic. He commentators have begun to wonder 


include Suzutan, based in N: best 


the-counter stocks, Taka Q 

The main problem, Mr. Miyake said, is whether 
the government will take measures, such as a tax cut, 
to boost consumption. Measures to stimulate im- He 


Japanese economic growth to average about a, and two over- 


increase in corporate earnings will ae Πῖπετ 


down ta J: consumers in the form of ports will be announced in late July, but a decision Ἰαε ο oiler bes een He likes such wtilives 
this summer. High on his buy list are Mitsubishi on a tax cut is not expected fore year's end. Florida Progress and Public Service Electric &. 
Estate, Japan's largest builder. and Tokio Marine & © “When we see an upturn in — consumption, Gas and such as 
Fire, a leading insurance then we can turn toward the large retailers, Ito- ΝΥ͂ΝΕΧ Southwestern Bell. ir aod AMR 
a 


company. 
Tetsuhiro Miyake, instirotional research manager Yokado, a and Marui,” fe a “For now its 


for Nomura, is concentrating on the property and _hard to j their price/earning multi 
housing sectors. as well as specialty stores. “It's a Up until a few weeks ago, Hisamichi Sawa, direc- 
relatively defensive stance, and it doesn't differ tor of at Prudential-Bache in Tokyo, went 


a Sis 
inclu u, 
small chain stores that cater ray te do-it-yourself 
crowd, Mr. Miyake also likes some of the smaller 
clothing chains that are enjoying brisk sales, These 


EUROPE: 


graernatyter bgt 
year. “The liquidity buildup is amazing,” 


mulate these shares is when they're unpopular,” ΓΙ 


the continent where the Deutsche mark and 
ee rane Be ταῦ aly bees οἵ 


aid. George Noble, manager of Fidelity’s ee 
international fund in Boston. Montedison in Frankf andZich sto 
and IFT head Mr. Noble's buy list. μον te those stocks that 


have been overlooked in the first-half 7 
and that still offer attractive price/earnings 


Management in London, which has £4 billion multiples. 
(about $5 billion) under mai t, said he ‘The chemical sector is one area of search in 
also likes Italy’s recent political stability and West Germany. Analysts like BASF, 
points to improvements in economic condi- He and Bayer P/Es range from 
tons. Italian inflation is heading o> Still, no one is giving up on the big 
lower and Consob, the regulatory agency for Mr. Overton likes Vol 
the securities industry, appears to be taking Daimler-Benz and H Bank. The big 
steps to strengthen finan te- banks, Deutsche Bak, Commerebank and 

με προς podbot) in- Dresdner, also remain in favor. 
clude Fiat, Mediobanca an In Swit Kessler, di- 


areas. He also likes the insurance sector, but 
warns that many insurance issues have al- 


upbeat view of the economic recov- Imola Cibo Baer Bote ‘The banks bu fist 
includes: Ciba-Geigy, Roche, 5, Nel. Suis 


ery in alth Some analysts are 
u a significant slowdown in the and 
United States will harm Europe's led. i foe pcaaraity otc stare es 
Also contributing to the t the Paris bourse is expected to pul in a 
ΘΟ ΘΟ for ΕἸΒΟΡΕΔΟ kmautoees is chronic con solid Lepteraged in the second half. Mr. 


For over 151] years we have been providing 
a professional and flexible service to those 
looking for personal and confidential 
private banking. Our wide range of deposit 
accounts enables customers worldwide to 
meet their exact requirements. 
°* Attractive rates of interest paid on call 
and fixed term deposit accounts. 
Minimum US $5,000 or £1,000. 
* Interest paid without deduction of tax. 
ἧς Absolute confidentiality and security. 
38. Complete range of investment services. 
ἧς Rates quoted forall major convertible 


are on his buy list for airfines, =: 


Pika plage dobar 


lysts still believe there is much upside 


ings. i said Richard 
iliams, director of Hill Samuel Fund Man- 
agement. He forecasts a dividend 


growth of 
about 10 percent next year, with yields of 5 
Percent to 6 percent 


and the 
dollar, ow Willams a aise tarp targets domestic- 


oriented stocks. Hill Samuel pee ἴν- 7 
vors the retail sector, with B: ιν 
named as good buys. Banks are also seen as 
being quite in 
vored over the other 


performers have much more upside potential. 
“Ic won't be anything as near as exciting 85 it was at 
the beginning of the year,” said Fred Fraenkel, 
director of equity research at Prudential-Bachs, 


still considers the consumer and service sec- 


stack markets is 


[ 
TO 


‘major si 
. on repapli in Campbell in London, 
Ded Tinnin in ih Aaa Terry Ti Toyo 


‘ohn Meehan in New. York. 


van, also believes that 
the market's upside potential is limited, He 
Sar ithough ΠΣ = vith other 
a le wil 
analysts and fund + Somme bad 


ite such defensive views, many na 


ual in London. “We see [the market} as still ᾿ 


With the negates in Pts 


cae 


ive, with Barclays fa- 
er major institutions. a 


CAPITAL STRATEGY 
FUND LIMITED - 


Gartmore Fund Managers 
Intemational Limited . 
6 Caledonia Place, St Helier 
Jersey, ΟἹ ~ Tel: 0534 27301 
Telex: 4192030 : 


The value of your financial insurance policy can 


-be found in the financial pages throughout the world. eran oe 


For information on opening an account 
please post coupon or telephone 

Gordon Coulthard on 01-930 4611. 
tee gung to prea Dire teats app UK 
te 
gumg to press. may 


The price of the Gold Maple Leaf, which contains a mini- 10/* 

Miers of one ounce pure gold, Πα καρ πε 
RoyalCaunan Monge 

a panes aia to the daily | Me Be oratene 2 Or Frat ported 


Therefore, when planning 
the insurance of your investment 
Portfolio, be sure to consider the ἘΡ τα 
advantages of Gold Maple Leaf # 
coins, After all, central banks % 
demand a guarantee of source - 
and purity, and so should you -: 


Gold Maple Leaf is available af most banks. savings banks and coin dealers internationally. 


Grindi 
4 Bank > 
_ dl Group 


ee _—— 
Fond Coulthard. Grindlays Bank pi 
13 St James's Square, London SWTY LF England 


itis converted ἐπίο ἃ unit ἐπι and the shares sold at 
, Bet asset value. 
: "The luse of deep discounts is one reason. British 


fiat peolesrg may compared 
. ‘with an ay dicount οἱ 28 perce forthe 
. British trosts. British investment trusts are 
even trading at discounts of 30 percent to 40 per- 


ceat. 
Becanse of the deeper discounts, Mr. Herzfeld, 

. who had been an advocate of U.S. closed-end fonds 
for years, recently shifted the majority of his firm's 
money invested in closed-end funds to British in- 
, Vestment trusts. His strategy is simple: “The same 


i more 
it,” said Thomas 1. Herzfeld, president of 
Γ Florida, s securities ee aa that “specializes in US. 
ar acting: ued if afi $100,000 


worth of stock with a 6-percent 
$6,000 worth of imcome anmally, However, if the 


Inviting Discounts 


jalizes in small gi 


Share Price 


t fee. 


“That's a t for invest- 
polyno - 
ment pt Regier tig pe te . 
bang for your buck.” 
As inventors bid more aggressively forthe shaves 
of an investment trust, the discount can narrow as 


a ἧς PSone 


and their holdings sold to yield their full asset value. 
Or the investment trust can be “unitized,” meaning - 


HENDERSON PICKS 
_ LUXEMBOURG 
TO LAUNCH NEW 

FAR EAST. 
GROWT H FUNDS 


Henderson Managed 
Investment Company isanew . 
“umbrella” company recently 
launched and based 
Luxembourg where it will have a 
Stock Exchange listing. 

Initially you can invest in a_ 
choice of three funds. 

The Japan Fund, which will 
invest in medium to large sized . 
companies listed on a a Japanese ‘ 
SG ὰ 
Fund, which will investin eae τῇ 
companies listed on a Japanese. 
Stock Exchange or an over- ~the- 
counter market. - share, which includes an initial 

The Pacific Fund, which will. . charge of approx. 5%. Prices will 
invest in companies listedona' ~ be quoted on a daily basis. 
stock exchange and an over-the- . Minimum investment is 
counter market in Japan or else- ᾿ $1,000, However, payment can be 
where in the Pacificbasin. - -* made in Sterling or other 

The portfolio of each rec ‘currencies, as i et in the 
will be actively managed to ᾿ Prospectus. 

This advertisement does not constitute an offer of shares ἢ in the Company. Application for shares may ‘only 
be made on the basis af the Prospectus of the ‘Company, which contains full details zbout the Company: 

slr πε το τρήσει πόντον τι ρα yee lesher ag rar a 

To obtain a Prospectus, simply fill in and send the coupo 
To: Henderson Administration Ltd; 26 Finsbury Square, yer EC2ZAIDA. I 
Telephone: 01-638 5757. Telex: 884616 A/B GFRIAR G 
Please send me a Prospects! for Henderson Managed Investment Company. I 
Name onde ets 


I Address— 


term capital growth. 
The investment adviser is 
. Henderson Administration - 
Limited which is based in London 
and currently manages funds in 
excess of £2.5 billion. . 
You can decide on your parti- 
‘cular spread between all or some 
. of these funds. The Company has 
been advised that you may switch 
between funds at any time with- 
‘out any liability to Capital Gains 
Tax if you are a UK taxpayer. 
The subscription price until 
28th June 1985 is US$5.00 per 


ihe sare price, net asset value and discount at the end of the year for Mid Wind, a 
rowth stocks worid 


reasons that narrowed the discount in the U.S. have 


cah in on th oli Tn adn, end of 
fixed commissions for stock trades in 1975 put 
pressure on investment trusts because transaction 
costs became less of a factor in the investment 
equation. 
Loadon is following a similar route. In the past 
Community has 


“Over the last two or thres years, panicalarty, 
there hes been growing pressure on 
trusts to 


Rooke, a salesman at ips & Drew, z 


aciosed-end 
wide. The tund, with assets of £9.25 million, is 


tnanaped by Balla Gifford Co. Share price and net asset values are in pence. 


Net Asset 
Value Discount 
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| Bargain Hunting Among U.K. Investment Trusts 


end of 1982 to 109 pence in 1983 and 129 pence last 

TR ee 
grew from pence in 1982 to 176.3 pence in 
1984, while the disconnt narrowed from 33.4 perce 
Be aes paces se ead μάθει see 


~The narrowing of discounts isa boas.” said Mr. 
Sellers of & Cmickshank “The key is in 
looking to buy a trusi with an unduly wide discount, 
but that is on top of the rise in the asset value.” 


ess ae 
a1 Eos, δ ΒΕ ἃ τοῦον ξρ με ταςε 5 pace 
the market value of British registered equities. 
Cee eters fees te ooh he cate 
investmpent trusts first appeared here qver a century 
ago. The American closed-end fund industry 
tauch smaller, with assets totaling $3 billion 10 $3.25 


Donec ete egret Ine ey ace τρὶς, 
can select either a 
or one with a 


portfolio. 

Two of the specialized funds that Mr. Herzfeld 
believes are tial winners are North Sea Asses 
pone oth re ol anit fans, 


and a stronger 
cee 1928 Investment Trost, Brunner and Throg- 


R BUCHAN singled out two other, 
petonoed wal industrial trusts that have 
American Trust, which 


Searels i 
cally run up to 1 percent of the οἱ 5 


of the 8 income, 

fearing the dividends would be slightly higher τ 
there were no fees. 

εἶδος tat remecns, fevestcns should be css οἱ ὡς 

and dividends by 


fits from the capital gains the trust’s net asset 
value rises and the share price is pushed up. In the 
United States, capital gains must be distributed 
within a fixed period of ime to the shareholders and 
dividends are usually distributed annually. QO 


At Swiss Bank Corporation: 


We don’t spend 


we invest it. 


“They say time is money, but time 
is also aninvestment.” — - 

Dr. Klaus Haegi, 

Senior Vice President 


When you !ook at it that way, you 
begin to see the other 

dimensions. The time you can 

lose because a decision 

is ill-advised or an operation mis- 
handied is the time you have 

at risk. Performance is one of the 
dividends on time well 

invested. That's why the time we've 
invested in education and 

training, in organization, and in 
gathering and interpreting 
experience, worldwide, could be 
one of your most valuable assets. 
Perhaps the Swiss have such 
along tradition of measuring time 
so precisely, and so elegantly, 
because we know how valuable it ~ 
is. And even more, how much 

its value is enhanced by proper 


investment. For instance, at 
Swiss Bank Corporation we don’t 
like to rush our customers. 

But we know they need a bank 
that can react quickly. 

So the countless manhours and 
other resources we've put 

into our electronic information 
and transaction capabilities 

were a logical outgrowth of this 
philosophy. 

All in all, since you are investing 
your time, perhaps you 

ought to consider banking Swiss. 


iceralinieagecits CH-4002 Basle, Aeschenpiatz 6, and in CH-8022 Zurich, Paradeplatz 6, Over 200 offices throughout Switzerland. Worldwide network {branches, 
and representatives): Europe: Edinburgh, London, Luxembourg, Madrid, Manchester, Monte Carlo, Paris. North America: Atlanta, Calgary, Chicago, Houston, 

Los Angeles, Montreal, New York, San Francisco, Toronto, Vancouver. Latin America: Bogot4, Buenos Aires, Caracas, Lima, Mexico, Panama, Rio de Janairo, Sdo Paulo 

Nassau. Middle East: Bahrain, Cairo, Tehran. Africa: Johannesburg. Asia: Hong Kong, Singapore, Tokyo. Australia: Melbouma, Sydney. 


Cintas Zorich Sev 38: 


subsidiaries and 
Caribbean: Grand Cayman, 
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Have all the advantages 


of a bank account in 


LUXEMBOURG, without 
actually being there. 


Todiscover the advantages of banking in Luxembourg 
with BCC, all you have ΠΥ is to simply mail the attached 
coupon. We will | promptly despatch to you by airmail our 
booklet containing detailed information about banking 

in Luxembourg. 

The BCC Group has offices in 70 countries, its Capital 
Funds exceed USS1,000 million and total assets USS14,300 
million. The Head Office and branch of the Bank of Credit 
ἃ Commerce International S.A., in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 


1. Total confidentiality of 
investor's affairs by the laws 
of Luxembourg. in 

2. Tha benefits of being able CUXEMBOYg 

to open and operate an 8 
πιοοουηῖίη, Luxembourg 
without actually going 
there. 


3. Investments and deposits. 
made by nor-residents 
are totally tax-free 
and there is no with- 
holding tax on interest 
ordividends. 

4. Luxembourg isastable, 
prosperous financial 
centre in the heart of 
European Economic 
Community. 


Copy of “international and 
Pereonal Banking i Lineembourg" ‘to 


BANK OF CREDIT AND CoMMERCE 
INTERNATIONAL S.A. S2c35uNt Romie bocce 


ΙΗΤ 10/6 


Swiss Bank Corporation 
Schweizerischer pon ᾿ 
Sociélé de Banaue Suisse 


The key Swiss bank 


PERSONA Pr ; 


won. 


fa 


ao 
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Ernest Kiehne Buys 


By John C. Boland 


Baltimore, Maryland 

MONG ithe old-school investors 

who shop for value among de- 

pressed stocks, the name Legg Ma- 

son Wood Walker fac. has been 

gaining attention. The Baltimore firm's no- 

toad mutual fund, since its inception in the 

spring of 1982, has turned in the best perfor- 

mance in the mutua-fund industry, accord- 

ing to Lipper Analytical Services. As of two 

weeks ago, the Legg Mason Value Trust was 
up more than 160 percent. 

That return. about two-and-a-half times 


earned without exceptional risk. Indeed, the 
current portfolio of more than 100 stocks 
sports many solid, well-known companies. 

’ "But most of them have one thing that 
attracts the fund's overseer, Emest C. 
Kiehne: a blemish of some sort on the corpo- 
Fate record —such as ἃ tem decline in 
carnings — ibat has put th shares out of 
favor. 36 a result, BU i μι δ who is Lege's 

irector of investment policy, typically ac- 
quires the issues at Tess than their book value, 
ata lower price/earnings ratio than the mar- 
ket's average and at a fraction of the compa- 
nies’ revenue per share. He also 
the companies carry only moderate debt 

compared with net worth, show growth of ὃ 
percent lo 10 percent in revenue and generate 
surplus cash. 

That basic, conservative approach has led 
the 67-year-old Mr. Kiehne and his col- 
league, William Miller, the firm's 35-year-old 
director of investment management, to more 
than their share of companies that subse- 
quently have drawn takeover bids. The latest 
are Easco Corp. and Informatics General 
Corp. 

In recent weeks, it has led also to greater 
eathusiasm for international oil companies, 
which Mr. Kiehne noted “we missed in 1984 
and 1985.” Because of strong cash flow, some 
of the oils are buying hack their own stock 
faster than they are losing reserves, which 
Means that reserves per share are rising. 
Among the oil stocks that Mr. Kiehne viewed 
as attractive at recent levels are British Petro- 

. leum. Royal Dutch Petroleum and Texaco. 

The Value Trust also holds ἃ moderate posi- 

* dion in Kerr-M 

Mr ar who ees at American 
Telephone & Telegraph for 23 years in j 

pn erp Α ge open bite ro 


its director 

“It always seemed logical to me to buy 
stocks that were improvable, where profit 
i and had reason- 


ny that trades over-the-counter in the United 


price. Philips’: 
research and 
development outlays, plus cash flow, are 
about $11 a share. 
Mr. Kiehne also looks favorably on Ameri- 
can Cartier Inc. a thinly traded over-the- 


counter issue that he t aggressively in 
fiddie West-based 


share." American Carriers cleared $1.35 a 
share in 1984, and Mr. Kiehne looks for 


‘It always 
seemed logical 
to me to buy 
stocks that were 
improvable.’ 


about $1.60 this year, and 8 possible dou- 
bling of the stock price. 

lt was similar analysis that brought Mr. 
Kiehne to SCM Corp., a diversified chemical, 
office-equipment and paper company that 
ranks as Value Trust's largest holding. The 
stock is trading around $48, versus the fund's 
average stock cost of $38.63. Revenue ex- 
ceeds $200 for each of SCM's roughly 10 
million shares. “If it earned 4 percent, SCM 
could clear 39 a share.” Mr. Kiehne said, 
assuming some revenue growth. That 4 
Peers wet rest a ccna οἵ yor e 


Among the | italization compa- 
nies, Mr. <jehine likes Ablied Corp. which he 
bought as a chemical company but is happy 
10 stay with gow that the acquisitions of 
Bendix Corp. and Signal Cos. add a high- 
technology angle. With the stock down to $40 
from a peak, Mr. Kiehne argued that 
earings of $5.50 a share and a market- 
average’ price-earnings ratio could lift the 
shares to $60 in two years. 

Mr. Kiehne was a buyer in the March 
quarter of regional bank stocks, which al- 
ready had performed well for the fund. Most 


Banking 


Luxembourg 


Please cull Me Michael Wire 
or Mz Detlef Kroger using the 
following telephone Numbers: 
$7592 TT Me Witt 
475921270 Mc Κιΐμες 


JS lewe 


Ernest C. Kiehne 


of them. he noted, are selling around seven- 
i Mason's estimates of 


i 
Hi ov 


Ac the moment, Mr. Kiehne’s 
problem is an embarrassment of riches. 
Value Trust has been attracting 


i 


ξ 
3 
Fay 


percen current stock prices, Mr. 
Kiehne said he didn’t feel “too bad™ about 
having that much cash. 

Legg Mason is attracting so much new 
money that it hopes to start a second fund in 
about 90 da t new offering will be a 
growth and income [und that might invest in 
bonds as well as stocks. 

Mr. Kiehne is optimistic on the long-term 
Prospects for the economy and the stock 
market, all the more so as it appears that the 
federal deficit might be rimmed. A lower 
deficit, a lower dollar, a smaller trade =P, 
perhaps a slower economy: Those might 
the ingredients of an extended business up- 
swing in 1986, he said. . 

One way to play Value Trust's success is by 
buying the stock of firm's 
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ternative 
Private 


Luxembourg has been steadily growing in impor- 
tance as a major international financial center And 
an account with Rhein-Saar-Lux-LB holds numerous 
advantages for you the private investor: you get the 
full benefit of the generally more favorable interest 


rates in Luxembourg — not to mention advantageous 
tax legislation, strict bank secrecy laws, and an 
overall climate of confidence. 


An example: Active portfolio management 
Rhein-Saar-Lux-LB offers you active portfolio 
management. This means that the bank’s investment 
professionals apply their full expertise to servicing 
your portfolio. Add to this the many advantages 

of holding securities in Luxembourg -- such as 
complete freedom from withholding taxes on 
dividends, profits or any other source of income. 
Investnents in securities, in time deposits or in gold 
are all of special interest in Luxembourg. 

Why not make an appointment to meet one of our 


investment managers? 


Rhein-Saar-Lux-LB 


- 


Landesbank Rheinland-Ptaiz 
und Saar Intemational S.A. 
6, rue de !Ancien Athénée, PO. Box 84, 


L-2010 Luxembourg 
Telephone: 475 921-1, Telex: 1835 rpsiu 


Bet 
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CHART TALK 


HE Federal Reserve 
Board stole center 


ment and closed out the month at 
1315.41 57.35 points over 
April's finish. Standard and Poor's 


Johnson, 2 vice president and head 
of investment strategy at First Al- 


ani broad market trends, 
τ 10 points over the 
month to finish at 16332. 


enough to chase away al} investor 
doubts. 


and a 0.2-percent de- 
cline in the latest leading econom- 
ic indicators. 

“We are at that point in the 
business cycle where you have to 
be on you toes.” he added. 

With caution still in the air, 
takeovers 


offer. Katy Industry, which sold 
its Missouri-Kansas-Texas rail- 
road τὸ Union Pacific for $98 mil- 
lion, was May's big loser. Some 
investors had hoped for the sale to 
bring almost five times that 

amount. 
London too felt the continued 
attraction of takeover targets, ac- 
Dennis Elliott, a director 


at 
said that that British investors had 
ignored the conventional wisdom 


Stocks 


Total Return for 12 Months 


Tota! return measures both the changes In the prices οἵ securities and the income they provide, either 
in dividends or interest. Gains and losses were measured by comparing market indexes with their 
levels. a year earlier. The chart does not take into account taxes or inflation. 


4 a ᾿ 
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<a 
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Ἢ Total return for 12 months 
April in local currency 


showed the largest percen! 


American Biltrite 
Moore Medical 
Lake Shore Mines. 


Over the Counter: 


Communications ind. 
Newport Pharm. 


Fisons 

Bank of Ireland - 
Lucas Industries 
W.H, Smith ἃ Son 
BOC Group 
Whitbread 
Guiness (Arthur) 


“to sell in May and go away.” The 
Financial Times industrial index 
rose 3].1 tr to finish the 
month at 1 

Leading the British issues was 
Debenhams. The retailer has been 
the object of a hostile takeover bid 
by Burton. United Scientific, Bur- 
mah Oil, and W.H. Smith also 


Market Scoreboard 


and 
The stocks on the New rons poh and losses n May. 


7 
Gain 


American Stock Exchange: 


London Stock Exchange: 
Compiled by Capital internationel. Prices in pence 


τι «ι΄... ς ς. .....-ς..--ς--.. 


Total return for 12 months 
ended Apri! in dollar terms 


Sourpe: interSec Ressarch Corp. Stamford, Connecticut. Bond indexes ere proprietary Equity indexes are from Capstal infernationat 


Tokyo exchanges that 


May 31 
Price 


New York Stock Exchange: : a 
Compiled by Media General Financial Services. ecient : Ἔ ἢ 3 ; 

Katy Industrres 1375 - i 
Houston Natural Gas “6 65. 50 Κα er Electronic 3 ᾿ 13.75 = 
A γα Financial 39 82.63 Unocal ἫΝ 1850 
UAL Ine. 33 58.583 GCACorp. 3 16 πὸ πῶς 
Continental Info. 30 1028 +~—Transohio 0943 
Hellig M 1S 29 28.00 Mcintyre Mines 18 148: 
United Brands 29 1888 += Mesa Petrol 18 ors 
Called Inc 28 21.50 TDKGorp. ag 75 ; 
Upicha Co. 38 107.25 ΠΗ. Robertson 6 dacs 
Erbamont_ 22 13: Allied Products ee 

Perera 


16.38  MicomSystems 7 ὺ i 
a 20.50 Sym-Tek ἘΞ 12 80 : 
33 28.63 Kulicke& Softa Fs τ Τὰ ἰ 
10.50 Entre Computer 23 ess : 


39 388 BSR international 28 88 - 
32 225 Plessey τὶ 170 

26 286 =‘ Standard Telephone 18 Ἰὼ 

20 881 Ἐειγαπὰ ΝΆ 80 a 
19 295 = inchcape(U.K.) 8 Peete 

19 302 Royal Bank Scotland 8 one δ 
17 248 ~—- Electrocomponents 8 Sea : 
15 309 British Com. Shipping 7 4 

15 227. ~—— Rio Tinto Zinc ἡ 7 590 

15 277 ~—_‘ Barratt Developments 7 BO \ 


Tokyo Stock Exchange: ; 
Compiled by Capital international. Prices in yen 

Nagoya Railroad 4) 305 Pioneer Electronic 32 1,690 

Mitsubishi Petrochem. 41 429 Tokyo Electron 24 3.390 a 

Mitsui Real Estate 29 837 Makino Mikting 18 1,020 Sd ᾿ 
Chubu Electric 27 1,630 Nippon Gakki 18 1,460 : ay 
Mitsubishi Estate 779 Ono Pharmaceutical 16 5,240 ᾿ ᾿ 

Asahi Chemical 26 1,100 Mari Seiki 6 2.060 i 

Kinki Nippon Raltway 28 336 Kyocera 16 4,530 # 
Kansai Electric 26 1,770 AipsElectric 15 1 570 

All Nippon Airways 23 8! Amada 15 932 5: 
Fuji Electric 23 400 Sanko Steamship 15 100 


Jones index climb 332.17 poimsta - 
12,758.46, Analysts noted thatdo-- + 
Mestic issues that were insulated nohets 
from currency exchange fluctua ny 
tions and international trade τοῦς * - * 
flicts were most attractive to inves- εν 
tors. Investors also sought out . {y._. 
ikke-Dow assets.) 1 Ὁ ἡ Pes 


Bonds ye 
ΧΩ ee 


COMMODITIES 


Goldbugs Talk of 


_ {Continued from Page 7) 


bridge Commodities Corp. a | 


Cambridge, Massachusetts, re- 
search and advisory firm, Mr. 


Koeafsey 

purchases In the 

because he does not see any sus- 
tained that would boost 


is ἃ major crisis,” he said. 
By then it might be too late, 
the major wild 


“There's a danger for the man in 
the street to be too late for these 
kinds of things,” = David Lin- 

analyst with 


York. the time its hits the 
papers, the factors have already 
been included in the price.” 
Toshow how quickly and errati- 
cally gold can react τὸ news, Mr. 
Linnehan cites the example of the 
Federal Reserve's recent decision 
i Eintrag το ΤΆ 
percent. That was Friday, May 17, 
when gold closed at $324. an 
ounce. On the following Monday 
morning. gold was up $3 before, as 
Mr. Linnehan it ply 
fell out of bed” to $312, while 
silver tumbled 52 cents to $6.08, 
The example shows how silver 
usually follows gold’s lead. but 


Ranges, Not Rallies _ ᾿ 


there are some exceptions. Since “That was behind i ᾿ 
ν surge in 1980," Me Kee atau 3 


commodity . i 
used in the making of film, it re- “All things considered. platinum 
ς ἷ isa good duy. If you like gold-at 
wabica τα τὶς ΣῈ, canny ins $312. vou U love μας θρὶὸ at 
For the immedi os 
an ounce, far from its ex, net stein ᾿ 
historic 1980 bigh of 550.35, which straint for those investors intent. 
could be a veiled blessing for in- On padding their portfolios with 
Ῥτοοῖους metals. Even Charles 
tahl, who believes gold is ἃ good 
buy at $305 το $315 an ounce, says 
tavestors should reserve only 8 
iterate 
“The scraps supplies should b tthe strong l 
up at current prices, and I don't polio aro τῆς ee 
oa ic increase in supplies fow infladon, theres moe 
i to be made in | 
Other analysts, reflecting ἃ map. Hes cecum tin ee 
coer arama ὅς ἀεὶ ἃ thay Bi a 


“It boils down to - 
ents have confidence tangs 
Palne 


at ᾿ a 
nard Savziko, po pode 
metals analyst with Paine Webber 
Inc. in New York, who sees signs 
that prices have bottomed out. 


— of 
cause of conservation Zi 
film and other industrial poled But compound interest is one of 


turers began exercising in the early patitors. mages cables 


Correction 
F Two sets of total rewurn figures 
in the May 13 Personal Investing 


on Japanese 
months Ἢ 
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mortgages, which 
τ ance. 
.-. The Ginnie Mae certificate has thus be- 


gages, which adds another layer of protection 


- for those who invest in Ginnie Mac securi- 


not carry such insur- 


come.the most 


cont πάχη i ch form of 


ts chief advantage is that it 


~ offers the highest interest rate of any govern- 


ment security, An investor receives as safe an 
investment as a Treasury bond, but with a 


; half percentage point to one 
fila 7 eewentens pelt lieve: thie ἃ ὁσαιραταρῖο 


__Severally σοὶ ἴα maturtion of gear eae 
of $25,000. Like 


“tn many ways, Ginnie Maes are like 2 
conventional fixed-income security. are 


Biz Gains 


Merrill’s LYON 
links zero coupon 
with a stock play 


tin 


share cost of converting it into Waste Man- 
agement common stock For Staley, which 
was uading at $18.95, the LYON was con- 
vertible on the first day of the issue at 
$20.625, or about 12.1 shares. 


Like other convertible securities, the © 


LYON is, in effect, a way to hedge market 
movements. The investor accepts a rate of 
interest somewhat below that of securities of 
comparable risk and maturity for the right to 


participate in any surge in the price of the 


held to maturity or resold to the company. 
The LYON confers an added hedge by put- 


ting a floor under the value of the security 
should interest rates surge. 


and the LYON: Variations on the Fixed-Income Theme 


He notes that Waste Management zeros have 
outperformed the market to date. 

But Mr. Kuck is far from being swept away 
by the LYON phenomenon. Sticking by his 
own rule of carefully evaluating the ἀπάξειν. 
ing stock in a convertible offering, he says, 
his firm did not tents in the Staley 
issue. “We didn’t like the fundamentals.” 

Overall, however, the market responded 
well to both the Waste M t_and 
Staley offerings. "1 snapped up $187.5 million 


. better return. Ginnie Macs usually offer a from January 1577 By Edith Cohen stock of the issuing company. But should the οἱ the Waste Management issue, valued at 
yield of one-half 7 stock fail to perform, the investor is guaran- ὀ ὀ 5750 million at maturity, and $87.5 million of 
New York teed a fixed return, whether the security is the Staley, valued at $350 million at maturity, 


according to Mr, Cole of Merrill Lynch. He 
estimates that half was bought by institutions 
and half went to the retail market. 


UT critics note a few aspects that 


ae ns οἱ $25,00 beck oui PisttmneaL The crucial question for the investor is may make 2 LYON less than the 
ποία, Cea ee οἱ oat principe! race and dubbed TIGRs, for Treasury Income — ‘hether the terms of the trade-off are attrac- ideal household pet. For one thing, 
eat rites: Growth 1s, which was followed by ‘tive. A key issue is whether the outlook for Mr. Kuck notes that the company 
᾿ τιν Βα ἔβετα are significant and potentiall Salomon Brothers’ CATS, or Certificates the company's stock is sufficiently bright to has the right to call the bonds for cash begin- 
ἐς, securities, aah: confusing differences, Po! y ‘Accrual on Treasury Securities, the marke. Justify the sacrifice of a few pororatage ning in mid-1987. Such call features typically 
. ὺ _ Advertisementsin U.S. financial publica- Unlike most government securities, which for such investments has grown to $100 bil- points of yield. A look at the below make a debt instrument less attractive to 
Π 7 Hons extol the bigh yi and, usually, τ interest semi Ginnie’ Maes ion to $125 billion. gives an idea of how far and fast Waste investors who buy bonds in the first place 10 
᾿ "| safety of secmes ἥπει SY, payments monthly, af bow inst Now, Merrill Lynch has unleashed its ὠ Management's shares would have to rise for Jock in an interest rate for a fixed period. For 
᾿ the ads often do not make clear, however, iS ‘and part αἵ the principal. Interest payments LYON, o Liquid Yield Option Note, acom- ὀ 85 convertible gption to remain attractive. the first rwo years, the stock must exceed S86 
it mortgaged-backed securities are com 7 A i hybrid security. The LYON com- οι LYON formu! share in Waste Management's case for 
plex instrmments, While "for. fall througix is Οἵ ine ἰανεεῖαναις ΒΑ joy aed 7 i conversion price rises with the accrued cash company to call it, And the holder of the 
~| some investment si canbedam- known as a “wast " with features of convertible bonds. Lee Cole, 8158 of the instrument. Thus. on Jume 30, ΓΥΟΝ has 15 days in which to decide wheth- 
aging to investors who do not «ee ingVe have to tra our brokers vice president of institutional sales, 1988, when the accrued cash value will be er 10 convert it to stock. 
and to get this across the inves- LYON was desi: “for risk-averse Inves- 5301.87, the LYON could be converted into However, Mr. Kuck says Waste Manage- 
“From the start, there were all kinds of tor,” said Stephen D ightman, first vice tors” who want to be able to participate in a the common stock of Waste Management al ment has little incentive to call the issue. 
a problems with these securities, and some ter- and aational ΜΙ ot Paw rise in the issuing company’s also  569.23 8 share, or about 18 percent above its Companies that issue zero-coupon debt are 
; rible abuses,” said Robert Dall, an adviser Ὁ Fentisl Bache Secaritiee οοοτὴ have some downside protection. current market price, allowed a tax deduction on the implied inter- 
Pe tne ee τ Morgan Stanley & Co. who has been in- 7 of principal derives Eom the , The concept behind bonds is For W. Theodore Kuck, vice president and ὀ εβι ass if it were a bond that paid semiannual 
τ ---ὡ volved with the atest generation of mort- μι ae cn rel civ feos actual Ginnie Mae certificate. The value of ποὺ well-known by most investors. These fo ee οἱ itable Investment —_— interest. In other words, the company re- 
gage-becked securities since their inception —_mortpapes repay them before maumi the units in a unit trust ora mutual fund rises deep-discount pay no interest until © Management Co. the Waste 1 ceives 8 break on its current taxes even 
* 15 years ago. the rate of the ontheGinnie Maesis oF falls with fluctuationsin interest rates, Mr. they are redeemed or reach maturity. The © LYON seemed a reasonable play on the — though the interest on zero-coupon debt is 
¥ “I don't think the problems were there is a tendency id that his brokers arenow sellinga difference between the selling price and the stock. “The most important decision for any ποῖ paid until maturity. 60. 
of misrepresentation, but of iack of nowl- “to ‘repay faster as interest rates fall: combination of these products, value at maturity of a zero-coupon instri- convertible issue is whether you'd bea buyer  ὀ ὙΠῸ tax story can be different for the 
, edge,” he said. “These securities aren't mtys- to refinance δὶ lower jented investors Hike to ‘Tent represents the accrued interest. of that stock. We believe Waste Man; it investor. In some jurisdictions, the imputed 
terious. They do require some thinking, ates purchase Ginnie Mae certificates, and an The LYONs underwritten by Merrill [5 8 attractive stock,” he said, and the interest on zero-coupon bondsis taxed yearly 
thongh, and time to understand.” _ This simuation bas potenti draw- adjoining Ginnie Mac ammal fund. Tha Lynch in April are corporate zero-coupon ΖΧΩΟΝ on ce as recogni as if the interest were being paid regularly 
, ἃ Vice president of Paime hacks do not understand way they get the high yield and monthly _ Securities issued by Waste Ἵ ‘The downside protection was rather than as a lump sum at maturity. Be- 
Webber and a booster of mortgage- part of the monthly check is principal, they i em Ep τ ‘but theycananto- ὀ ἃ ΝΜ it company in Brook, at the offering by everyone,” he said, “What cause of this, LYONS, like other zero-cou- 
“Securities, said he sometimes cringes when he . Could be believe to be matically reinvest the inci Mlinois, and Staley Continental, which con- don was the upside perfor pon instruments, are best suited for tax- 
- bears the i income, to find later that ther princi the mutual fund. When the amoint invested trols ΑΕ. Staley Man ing Co., a food mance potential of the convertible versus the deferred holdings, such as offshore accounts 
“Some of these brokers πὶ tell you that has dint τιμαὶ μεῖς ee τὰς Ee et ad Hone 6 S20 eee processor in Decatur, Minois. The securities upside performance of the common stock.” or tax-exempt retirement accounts. ὀ ΩΓ 


certificate can be bought. 
The Ginnie Mae mutual fund pays an 


that there is more to know about ou Ἵ tor has the right to convert the Ϊ 
have to exercise care and read that fine ROKERAGES have introduced 665 rate of about two to three percentage corpora τρια fly the cow sic οἵ Tracking a LYON 
print.” . ; variations on the Ginnie Mae to. points fi pat moncy the issuing company. In addition, the inves- The first three columns show the accrued cash value each year on June 30 of the 
‘The federal government took the lead ia overcome some of these fund, Hester : tor gets the right after three years to “put,” or Waste Management LYON Issue If it were sold back to the company and the 
creating investment securities from mort- ᾿ Since many investors did not have ed investment sell back, the security to the company for the effective annual yield. The fourth column indicates the effective stock price if the 
«gages. The idea was for the government 10 the $25,000 minimum for a Ginnie ucts are also available from brokers. Thereis accrued value. In the first three years te- instrument is converted Into common shares. 
* bay mortgages nan i ΝΕ Sarat efforts were directed αἱ these growing , Mr. Lasteae mays, αἵ ἀειιρεῖου ἴα Ρετπιϊειοῦ bat foe lower γἱεϊάς. ; Stock Price 
nt ε actually made the loans, ταϊαϊταυπι investment. This resulted in bligations, know buyback leguards agai ὦ νὰ 
ἐν place similar mortgages in mil- {πὸ anit investment trust. The trust CMOs. These are bonds, issued by corporate a sharp doctine in value‘ interest rates im. Accrued Effective Equivalent 
lions of dollars. of a pool of Ginnie Maes in which shares, or that have as collateral Ginnie ΤΗΪς is i it, because prices of zero- Cash Value Yield It Converted 
Securities backed by are mits, are sold. One can invest as little as Maes or some srrnioanne taxing compa debt lastrinaats ae eines fae ναὶ. 
then sold, with a return that the: $1,000, with $100 icrements above that. nee ee μτὸ eee backing atile than those of conventional bonds. 
interest rates that individual WETS ALE ‘Next on the scene, and currently one of the to the bonds. ds provide certain Both the Waste t and Staley 
ρ΄ Nm paving. These “pase " securities have hotest mortgage-backed products i the m- regular income; the Gimmie Macs do ποῖ. issues were priced at $250, and they will pay 
backing of the government. tual fund. The Ginnie Mae outual fund is i that corporate bor- 51,000 at maturity in 2001. Over the 16-year 
ᾧ The Government National As- —_also.a pool of securities in which the investor rowers pay less than they would otherwise. [6 of the securities, the investor has the 
sociation, known as Ginnie Mae, is by far the ee te νὰν ἃ οἰστο, Do εδο δάναηιδρε Βαὶ still receives a better return, option of converting the note into stock at ἃ 
leading issuer of such with mutual funds is that the pad at risk, than the straight Ginnie Mae, —‘10-percent premium to the market price on 
a = i ε cana hinsab Spal Badge and Με. — said that rot nerd ὧδ ὅτις eee oe oe = 
eee other agencies, + even the monthly income, can Υ ἃ quarter-point to ἃ 2 _ For neat, Which was 
os erat National Association, known — automatically. ‘And the funds are actively Fighes rates, bet cautioned that the is ἰμβ at $52.125 on 12, the LYON was 
as Fannie Maze, Federal Home Loan managed by the mutual’ fund company not as liquid as that for Ginnie : convertible at a rate of $57.34 a share. This 
lorigage Association, or Freddie Mac, through the use af various hedging strategies. “What has made these accessible to the established a conversion rate for the life of 
a nope ‘or ᾿ Γ΄ This can ‘produce additional moome for the —- consumer now ἴα that we've got them down to of about 4.36 shares of common for 
+ securities, securities, however, aretal “"' investor, =).  ῸῸὋῸ τ ΠῸ ! ει LOGO mftannen” he paid ehch note, ied ὃν δἰνιάϊαρ te 
lored principally for the instivstional inves- ‘There is, however, a cost for this manage- “Andi yon don’t have the problem of princi- ‘Sale price by the price of a single share. 
~ tor, poe ment expertise, The mutnal fuids’ interest. ὀρ] payback.” Ξ ΓΙ Αἰ any point in the life of the security, the 
' “Another difference is that Ginnie Mae _rate is usually about one-quarter to one-half ~ investor simply divides the accrued value of 
purchases only government-insured mort- —_ percentage point below that of a unit trust or © 1985 The New York Times = the note by 4.36 shares to determine the per- 
SOMETHING DIFFERENT 


Canadian 


| (and 


other) 


tapestry dealer, suggests that indi- antique oriental rug, Mr. Franses lowed the Iranian revolution has 
eee ee says, look first at the weaver’s been offset by increased output —- 
want “and then follow that rug” style. “An elegant weaver would from other areas, especially China. 
until they find a dealer offering work out ἃ design for himself,” he Among the more recently pro- 
competitive price. “Never bay said. Therug mustalsobemadeof duced oriental rugs, some “are ab- 
WeSiven ctr pordariy it ἴο ποι δῆς Απασῆρμεταρ, of coursrcan said, ban cls we caly decors 
ven, , it is not antique rug, of course,can said, bat Οἱ are lecora- 
ising that the definition of a show some wear. tive and offer little investment val- 
guy ca τῆ ascpede Th ent tte i δα ΝΣ 
‘or mar "s - important. i J 
land says, only the finest Persian World War 1, i of A. ΠΣ ΠΥ Lid o Ἢ 
rugs were in demand. were chrome-based ones, are consid- saler, says he orders many rogs 
usually made in cities by weavers ered precise and fast, but many from Paki and Chine to cer- 
working under relatively good dealers say the ing of dyes tain specifications of color and de- 
conditions. In many cases made from saffron, indigo or ππί-ὀ _ sign to meet the tastes of his Euro- 
meant a roof over heads. shells adds something immeasur- pean clients. 
But as the supply has dwindled able to a fine mg’s beauty. By 
in the past 20 years, the publichas contrast, dealers warn that early The long-term prospects of oth- 
: also been drawn to the look of aniline chemical dyes should be er recent rugs also do not appear 
ὲ cep sg pace pip, ld avoided since they fade into unat- good, experts say: New Persian 
! Ἵ - has says. Many were made in tractive shares. rugs from Iran are said to be over- THE CANADA 
the Vigo Carpet , has sev- = Kazach -Karatchoph rug coarseness or finenessofarug ΤῊΣ drop in supply that fol- priced and of poor quality. ΠῚ GUARANTEED-MORTGAGE 
eral in his shop that in price recently sold for £15,400. ' is measured by the al TEE AGE. 
from £240 to £1,800 (about $300, {PCENED: knots it contains. A fine silk mg FUND ETD. 
eee 19 $2,250). from the Iranian city of Qum can 
ΜΝ ΩΝ Mr. Auckland attributes the is that antique rigs in condi- ἐδαιαῖο 300 Feo per ee 
Ἶ rapid appreciation to “rug 8 tion offer ‘abs in pood i- These days, tribal mugs woven 
arship.” The general public, he ation. In fact, Mr. Anckland can- by nomads are to move 
te AE cratarmamanty ‘of niente Soe Se ot ao δ ἐδ te ightookred Persan 
. " craftsmans! orien antique in iti ion for ight: ᾿ ῳ i 
ὃ digs. Prices have risen - μὰ τ ie te econ yeas Heriz rngs is coming to an end, As a non-resident of Canada, no matter what your nationality, you can 
ly. ᾿ 2 “If you buy at the top of the mar- ding to Mr. Auckland. “Now enjoy the benefits of tax-free compounding investments that have max- 
Although the term is sometimes ket, with some ci ion, _ it's being recognized that you can imum safety and favourable returns 
carelessly applied toa wide variety you're always safer and stand a [πὰ attractive pieces fs Σ un ᾿ 
οἵ carpets, ecient) rugs are ood cise οἴ βεείῖηβ, ἃ Βορά το, a och bape ye re Seny eae Furl In fe That is just one of the subjects discussed in a new booklet, The 
ue. They woven : ἐπ cs j ba: snd Gesign ΒΓΕ ΣΕ pital Preservation Fund International invests Financial and Tax World of the Expatriate Canadian. This Question 
usually of woo! or silk and origi- In ing for a David importantin the price ; τ F ᾿ Ν 5 
nate from scattered provinces in Franses of 8. Franses, 2 rug and of a rug. When examining any peeled in era arte pases Bills, backed by and Answer booklet has been prepared with the assistance of a leading 
the Far East, Middle East or the - Ε guarantee οἵ the Uni tates Government. expert on Canadian taxation, A.B, “Mac” McKie, for over 25 years head 
Βαικξαδ. Οὐαί mez wea cml # It is the only off-shore fund to receive Standard & of Scotiabank’s tax department. Mr. McKie is consultant to the Canada 
cee δα ταν a παίας VALUE LINE b shinies. τἀ τὶς Mag nae en ΜΙ Guaranteed-Mortgage Fund which invests in Canadian government 
identified by region vor ri Si ane: guaranteed National Housing Act m on behalf of non-residents 
China, τ India, Afghani- ings i ousing lortgages 
Chin oman Albank Based in Luxembourg, CPF International offers of Canada. : 


safety, privacy andconfidentiality. Forthenon-US citizen, 
it provides legitimate avoidance of Luxembourg and 
U.S. withholding and estate taxes with additional tax 


COMPREHENSIVE COVERAGE 
1700 AMERICAN STOCKS 


This free booklet also discusses other aspects of prudent personal 
financial planning for the non-resident of Canada. 


Rug dealers generally advise advantages In sevéral countries. © How to maximize the money you cam while you are a non-resident. 
¥ nem car a ee σα fo European Investors ; ; The investment advisor for Capital Preservation * How to build Canadian financial assets on a tax-free basis while 
that are at least 50 years old and fan Theater, bel ec oes Kay cea al rontog tne Fund international is Benham M ent Corporation outside Canada. 


sally pt Sao : 
ΘΡΟΝῚ century, The reason “ Canadian withholding taxes and when they apply. 
mm mm CLIPANDRETURN THE COUPON TOOBTAIN YOUR COMPLIMENTARY mam mma 
COPY OF THESE AND OTHER INSIGHTS INTO CANADA'S TAX RULES. THERE IS NO OBLIGATION, 


relative future price performance of each stock are kept up-to-date in 
the weekly Index, And sbout 130 new full-page reporte are issued 
every week, co that each company's the subject of a complete report 
‘guary 13: weoks, The full-page reports inctude operating and finan- 


of Palo Alto, California, which manages more than 
USS$2.5 billion in similar funds in the United States. 


For further information, send fora prospectus. 


Gio! statistics going back 15 years and estimated 3 to 5 years ahead. ares ν 
oo will receive mm diate and discreet Please send me a complimentary copy of your Yes ΓΠ] would like a Ι 
ς Ι booklet “The Financ ial and Tax World of the representative of the Canada i 
ΣΟ WrCPR,,5 Rue Aldringen, 118 Luxembot'y Telex: 2987, Tels 47 56 12. I 7 3 Guaranteed-Mortgage Fund I 
Please send your Prospect: 10: Ι : to contact me. 
Φ : ‘Address: Mall to: Ι 
+ "THE VALUE LINE I C. Colin Platten I 
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ἢ ἔξ μορξενθιεβμξε ἔσαυςυβαξεξεξ ξξιδ πϑρρ ἔπε πξνάξέεξεέ, ἐξέ άδευ θεν «ἀξ ξεοξοβ εξ βε τόξο  ευσβεξεξξεες εἴς phi iaiel 65:25...» ξοἔνβεξ-ὐ ϑεβεκοεβε»β ξάβεξε ξερακηβεθαρνυκτεξεις:ερξξειβόρ στ εεββεξεβεβέξεσβοροορουρεεβξομοξῃ off βββξεξεξξ αξξεε GS Saas SEsteEbecE nats féskbsgefst 
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τς Guessing Game on U.S. Rate 
- Unsettles Eurodollar Market 


By CARL GEWIRTZ 
International Herald Tribune 
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Those hopes were dashed by the May employment figures, 
which incressed. This coming oa top of Thursday's report of a 
renewed bulge in the growth “- "We 
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Machin 
1982. The paper is callable as of Aug. 18 at a price of 101%. IBM 
is refinancing the issue in the New York market, where it is selling 


three-year, t notes and $200 million of 
t_ notes. Yon a Eurobond basis, the latter 
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US. Treasury paper, ended the week yielding less than Treasury 


major distinction that bankers make between the perfor- 
mance of the New York and Eurobond markets is that the New 


Evrodollar market has lost a major source of 
that Japanese investors have shifted 
market in New York. 
to take a view on the 
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Escom, South Africa’s Electricity Supply Commission, tapped 
the market for $100 million, offering six-year notes at par bearing 
acoupon of 11% ee 
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Denmark structured its $100 million of seven-year notes to 
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The divestiture includes two 
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brandnames — Kayser-Roth, 
which makes and hosi 


the rest of the properties 
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report combined sales in the cur 
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of slightly over $200 million. 
G&W said it to realize 

a substantial gain the sale. 
Wickes, a Santa Monica, Califor- 
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ferred shares, and 
recent §533-million common stock 


offering. 
Over the last 16 months, G&W 
bas made several acquisitions 
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Last October, G&W_ reported 
that operating net totaled $74.2 
million, up 13 percent from $65.6 
million in the previous year. The 
group’s sales amounted to $1.13 
billion, up 19 percent. 

But more recently, G&W posted 
a fall in 1985 first-half net to $103.2 
taillion, 31 percent down on the 
$149.6 million posted in the year- 
earlier period. Sales totaled $2.1 
Dillon percent up from 2.0 bi 

ion year. 

Wickes had net of $9.7 million 
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Singapore 


SINGAPORE — Si 


Rotterdam still handled more 


id cement, 


By Carl Gewirzz 
Internotional Herald Tritune 
PARIS — International banks 
demonstrated afresh last week that 
their capacity far exceeds 
demand for loans, resulting in a 
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continued narrowing of loan 


The Eastern bloc is the latest 
beneficiary of this trend. Although 
charges have fallen νι they 

0se 


still are more generous 


But even the low-cost foans of 
the Westem countries are being 


United Press International 
Singapore has overtaken Rot- 
terdam as the world’s busiest port 


world. 
Last year, the statistics show, ships totaling 527 
gross registered tons Singapore, 
with 421.6 million tons at Rotterdam. 


Singspore confirmed 
's busiest port in tonnage, but 


cargo annually. 
The Duh or handed 244 mle was οἱ 
wil 5. 111. 
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was with an average annual toomage 
5f110 million in the 1980s. Others include ores and 
metals, solid fuels, mineral oils, animal fodder, 
chemicals, oil seeds, edible oils and cereals. 

Singapore's improved performance was largely 
dos in the sconorde recharge be sina a 
that caused an increase in containerized cargo, 
which grew by 18 percent to 22.1 million tons last 


year. 
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Singapore’s rise as ἃ port is partly attributed to Prime Minister Lee 
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‘okohama in J: assumed third position with Rotterdam and 
more than 350 tons. Fourth place was held 
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fiating lower the terms on 8 
$1.5-billion . deferred notes pur- 
chase facility arranged last year. 
That facility was to 

the sale of floating-rate notes in 
lew York which gave investors the 
right to request redemption after 
one 


year. 

, Almost none of that paper has 

tee firings 

ening the scope ε facility to a 

purposes backup credit at 

same time it is readjusting the 
cost. 

The new structure will enable 


ings. In ad- 
dition, two tender will be 
created to bid for short-term Eur- 


last year, on sales of $3.03 billion. squeezed. Sweden, for example, is onotes. 


Lim Kim San, chairman of the port authority, 
said that over the next few years, “we will concen- 
trate on maintaining 
port by the use of computer technology and the 
automation of port operations.” 

He said: “Some of our productive gains will be 
passed to port users through competitive pricing of 
port services. 

“Towards this end, adjustments will be made to 
tariff in 1985 to make it even more 
auractive fox τὰ ing lines to call here.” 

ingapore already 
ing and distribution centers in the world after 
third-largest shipbuilding and ship-repairing in- 
dustries. 

The port, which covers 36 square miles (93 
square kilometers) has nine conmiber bee 
Based on present trends in cargo growth, 1 
be euthcoent capacity in its terminals to meet 
demand until the 1990s. 


Rotterdam, 

μας eaksensn i tee ΤΥ ΤΣ ids Em! 
jor ant 

said Rotterdam was deepening its 30-mile (: 
kilometer) channel to receive bigger 
was engaged in other projects to extend its services 
to vessels calling at the port. 
pore port has budgeted $128.5 million 


imposing $125-million port building is being erect- 
od aad il be tendy fer rae next ‘iad 
The mod 

from 1819, when Si 
(Continued on Page 17, Col. 6) 


Kuan Yew’s policies. 


our position as a major world 


ions. 


the third largest oil-refin- 


Houston. It houses the world's 


does not enjoy the 


vessels and 


iture this year. In addition, an 


settlement of ἔραμαι dau 


Stamford Raffles 


One will be a general 1, in- 
vited to bid for one three- or six 
nd papel wich xn propre od 
can 
mmatctides sartin ig with seven days 
βάλλω χα δε εἶ tae oft can 
FOpose 3. rate of interest 
Father than linking the cost 10 the 
London interbank rates. 


eure oo fee Sweden 
pay banks for i 

toiled his been halved τὸ Ye pes 
cent, or 6.25 basis points, from the 
Yrpercent charged on the original 
seven-year facihty. The maturity is 
unchanged, meaning the new terms 
will run for six years. 


By Jarnes Sterngold 
New York Times Service 

NEW YORK — Economic fore- 
casters examining President Ron- 
ald 's tax have 
drawn far Jess optimistic conclu- 
sions about the plan's potential im- 
pact on the economy than the 

"parc on thar preity 
on their com- 
puter nuns, several leading, forecast- 
ing companies have concluded that 
economic activity could fall by one 
percentage point in the first year, a 
significant drop for an economy 
that some expect to grow by only 2 
to 3 percent. The rate is 


expected to revive in later years, hi 


but, at best, the tax plan is seen as 
neither helping nor hindering the 
ΩΝ Secretary James A. 
reasury Ἢ 
Baker 3d said _ week ἐμαὶ the 
Ρ' increase 
Foal product. a measure of the 
economy's total output, by 1% per- 
Ei δαὶ did A indicate 
ι 1 happen een ποῦν 
and then. Although Mr. Baker is to 
appear Tuesday before the Senate 
Finance Committee, the Treasury 
is not to provide more 
extensive forecasts for several 


The biggest dra; growth, 

ig On ac- 
cording to the forecasters, is the 
large increase in corporate taxes in 
the presideat’s plan and the remov- 
al Semen vere ae 
tives. corporate tax increase 
stands in contrast to the 

tax cut the plan would hand Ameri- 
cans. The Treasury estimates that 
corporations would pay $26.1 bil- 
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J 


Impact 7 


but they say that even then the 
improvement! Ὡς ie wl be fa (comm dra- 
matic. Thus, they say, the i 
is for an economy with the boloece 
shifting toward service industries 
from more capital-intensive indus- 
tries, but with little change in ex- 
pected growth rates, * 

Some economists also fear that 
by removing the incentives for 
heavy indusuries — such as steel, 
autos and petrochemicals — to in- 
vest in new plants and machinery, 
the tax plan could erode the al- 
ready waning international com- 
petiuveness of major industries. 
This would force unemployment 


igher. 

“Whether the proposals would 
generate more economic growth is 
questionable,” concluded Allen Si- 
nai, chief economist for Shearson 
Lehman Brothers Inc. “Though 
difficult to fully detail yet, the net 
result is probably a ‘growth neutral” 
set of tax — more posi- 
tive than the anti-growth tone of 
the original Treasury plan, but not 
likely to produce the ‘millions’ in- 
crease in employment referred to 
by the president.” 

Chase Econometrics projects a 
GNP growth rate of 2.4 percent in 
ional San δά τος 

t woul to only 1. ι 
with the in effect. That 
view is echoed by Michael Evans, 
president of Evans Economics, 
who said oe ihe loreseet the 

tate falling to 1 percent 
from mid-1986 to mid-1987 if the 
plan were enacted, compared with 
2 percent without it 
A side-effect of this contraction, 


tion more in federal taxes in 1987, they said, would be a small rise in 
for example, while individuals will the‘ unemployment rate. Later, 

find their aggregate tax bill cut by however, growth would pick up. 
$26 billion. “Our early work that, in 
That bite out of teprofits terms of real economic growth, the 
and the crimp that the proposals proposals are a net wash, neither 
helping oor hurting overall,” said 


would put on investment are likel: 
to put a damper on te paca George Schink, 
ry 


economy, the economists sai 
partly countered by an expected 
increase in consumer 

Their models show that gains in 
economic efficiency would improve 
the growth prospects in later years, 


it. The 
to 


to a wider of Leng as the 

for banks 
Who fund themseives in the Euro- 
dollar market. 


charging Swen 35 base points 

15 
over the rate for certifi cates of de- 
posit, subject to a floor of Libor 
plus 20 basis points, or 22.5 basis 
points over Libor. The on 
parame 
lor up to ys, is set at ι 
over the New York interbank of- 
fered rate, or 55 basis points over 
the CD rate, or the prime rate of 
Chase a which is orga- 
nizing the renegotiation. 

Overall, the fees are modestly 
(Continued on Page 15, Col 2) 


Judge Stops All Withdrawals 
At Troubled Old Court Thrift 


United Press Internotional 
ANNAPOLIS, land — A 
Baltimgore judge has locked with- 
drawals from Old Court Savings & 
Loan for 90 days and | all 
interest rates to 5% percent to stave 
off the possible failure of the tnsti- 


Caren Judge Joseph HH. ΚΑ 
it νὴ 
Chase 

wings & Loan, with billion 
in assets, to direct Old Court’s day- 
to-day operations and to send in a 


manager team to evaluate the 
thrift’s assets. 
Judge Kaplan acted Friday a1 an 


emergency ing called when it 
became apparent that Old Court 
could lose $25 million to $55 mil- 


Mr, Faulkner also said that the 
newly created Maryland Deposit 


i 
! 


ἢ 


INVESTMENTSTRATEGIES "8 


WM, AND ΟΥ̓ 


with GORBATCHEV 


vice president of 
research and development for 


, Econometric ting 
in Philadelphia. “But it does pose 
some serious potential problems, 
which made our overall conclusion 
slightly negative.” 


U.K. Airline 
Cancels Airbus 


Reuters 


LONDON — British Cale- | 
donian Airways plans to sell its 
two new European A-310 air- 
Earphones an order 
for a third, a company spokes- 
Oe nyt 

ition, the company 
not be taking up the option it 
had on three other ΓΕ But 
the spokesman said there was, 
no question of a separate order 
for seven A-320 short-haul Air- 
buses being canceled. ὰ 

The Α-310 is built by Airbus 
Industrie, a consortium of 
Frenct, ‘West German, Boa 
and Spanish companies. 
spokesman said the airline had 
no complaints about the air- 
craft's performance. 


Proposal for New Global Trade Talke Meets Snags 


By Axel Krause 

. __ International Herald Trifune 

STOCKHOLM — Trade and fi- 
nance ministers from about 20 in- 
dustrialized and developing na- 
tions met here Sunday to discuss 
the organization of new global 
trade negotiations, but were report- 
ed to have made scant progress. 

. Officials said that the ministers 
had failed to agree on issues to be 
Placed on the agenda of a prepara- 
tory meeting that could be held 
some time this year. The main ne- 
gotiations, which would be held un- 
der the auspices of the General 
Agreement on Tariffs and Trade, 
would be held in 1986. 

But ane i 


JAPAN PACIFIC FUND 


Sociéié 
Lin 


Avis de Convocation 
Messieurs les Actionnaires 


heures dans les bureaux de la 


Ordre du jour 


Rapportsdu Conseil ‘Administration et du Commissaire sur f'exer- 


εἷσε clos le 3) mars 1985. 


Approbation des comptes de Texercice. Affectation des résulrats. 
ΒΡ δορὰ, 


Décharge aux administeateurs et an commissaire. 

Nomination d'un administrateur. 

Modification de l'article 2 des statuts en vue de proroger fa durée 
de la société pour une nouvelle période de 30 ans ἃ compter de Ia 
Passetablée du 19 jum 1985. 

Modification des statuts en vue de les conformer aux i 
de a loi du 25 aout 1983 sur les organismes de placement colle 
Renonvellement de lautorisation donnée au Conseil d'Adminiswa- 
ion démentre des actions dans les limites du capital autorisé pour 
une période expirant ἃ ja date de lassemblée pénérale statutaire 
de 1590. 


date de 


. 37. rue Notre-| 
R.C. Luxembourg B 8.340 


sont convoqués par le présen 
TAssemblée Générale Statutaire qui aure lieu le 19 juin 1985 4 
boulevard Royal. Luxembourg. avec l'ordre du jour suivant: 


ment” between industrialized 
countries and some developing na- 
tions, particularly with regard to 
organizing a meeting of senior 
trade officials 10 prepare the nego- 
tiations. 

Mats Hellstrém, Sweden's minis- 
ter for foreign trade and host of the 
two-day meeting, said that the 
meeting had been “non-confronta- 
tonal.” But he refused to comment 
on Sunday's Prouress, ing that 
he was still trying to “build 
bridges.” 

India's minister of finance, Vish- 
wanath Pratap Singh, said that his 
nation and 22 οἱ i 
countries who belong to GATT 
would continue to resist placing 


Cinvestissement 


avis ἃ 
5.30 
S.A. Luxembourgeoise. 43. 


Le Conseil d'Adminisration 


liberalization of services on the 
agenda. 
The United States, Japan and 


members of the ean Commu- 
nity have t to trade in 
services and high technology 


Placed on the agenda. But the de- 
veloping nations have said those 
areas benefit only industrialized 
nations and they want the talks to 
focus on 

In a paper submitted to GATT 


5.7 


last week in Geneva, a group led 
Brazil and India said it was kept 
cal about new trade talks 
unless industrialized nations first 
made strong commitments to re? 
duce their trade barriers to Thirt! 
World products such as textiles. | 
“I do not think that much will 
come out of this meeting, given the 
current divisions,” said James Kel- 
leher, Canada’s minister of interna- 
tional trade. 8 


TECH 


Sodaéte Anonyme 
Registered Office: 2, boulevard Royal - Luxembourg 
RC. Laxembourg 8. 20058 


‘Shareholders are hereby convened to the 


ANNUAL GENERAL MEETING : 
of shareholders of SCI/TECH S.A. to be held at the head office of Banque > 


ieee June 28th, Toss st 


Société Anonyme, 2. boulevard Royal, ‘ 


3:00 p.m. with the following agenda 


1. Subminal of the reports of the Board of Directors and of the Statutory 


Auditor. 
2 
3 


4. Ratificaton of the co-cptation of 


riation of the 


eee ERaainett tai ee 3 
31, 1985; approp: 
Discharge of the Directors and of the 


tory Auditor. 
a director. 


5. Receipt of and action on nomination of the Directors and of the Statutory 


Aoditor. 
6. Miscellaneous. 


In order to attend the 
shares will have to 


meeting of June 28th, 1985 the owners of bearer 
deposit their shares five clear da; 
the registered office of the Company or with the { 


before the meating at 
lowing banks: 
SA. 


2, boulevard Royal - LUXEMBOUR: 


— Bank Mees & Hope N.Y. 
548 
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issuer [πὴ Mat. Coup. Pica ond Terms 
a _ _ FLOATING RATE NOTES 
τῆς + Rec Bor $400 perpt Yi 100. 99-25 Over Smondh Lincen Colbie αἱ por in 1970 Fes 75%, 
isiogebied 850 1995 Ἃ Ἰὼ" " - Ohne Got in Redeem αι prin 192. Coble οἱ 
ee ak $75 1995 Ἡ 100.9997 rer Seth Ui, Cleb tor δὴ σαν ic payment 


rallion sued now ond $19 milion reserved for top. 


75 1997 Ye. 100 599.80 Over 3 month Libor. Collable at par interest 
$ é 5 dete ofter 1989. Radeemabie ct menuty in cial cad or 
bad id ‘company stock or other copitol securities, unter nsuer opts, 

: Prior to luna 1989, for cosh redemphon. Fees 14%. 


5100 2000 «176 100 , 9965 ‘Over 6month Libor. Collable at par in 1988. Fees 0.35%. 


$300 -2000 1716 100 99.90 Over émonth Libor. Collable at por in 1990. Fees 3/T6%. 


ae weaver αἱ anion 


$125 2000 % ἸῺ 99.82 Over 6-month Libor. Redeemoble at por in 1995 ond 1997. 
: 7 Cafleble αἱ por in 1988. Fees 14%. 
350 195 Ye 100 = Over month Liber. Collate of por in 1987. Fees W% 
M500 1997 Ye 100. 99.380 Over 6month Libor for first 8 years and 1/16 over for the 
reminder, Collcble at por in 1990. Fees 0.14%. 
$250 10% 99% 96.50 Coltoble ot 101% in 1997. 

9775 i pti 
$100 192 10% 00K Cale ot par in 1270 15K pyle on τρέκοίβου ond 
$125 1995 10  99%4 97-50 Coflable ot 101 in 1992. 

“$100 199] 11% 100 98.13 Noncollable, 


$100 1990 9% 97%. 96.63 Noncaloble 


5100. 1995 zero 39.15 . 36.90 Yieki 9.83% Noneniloble. Proceeds $387 milion. Denomina- 
tions $10,000. 


$150 1995 10% 100 99.25 Nonuilatie, 
$50 1990 10 - 100% 99.88 Noncollable, 
$100 995 10 00 97.50 Colable οἱ 101 in 1992. 
$100 1992 ΠῊ 100 101.38 Colebie ot 101 in 1990. 
M30 1995 7% 99% ---  Collable at 101% in 1992, Private placement. 
530 199 3% 100°. —  Nomcoloble 
τον ό7.5. 1994 8% (100% 98.50 Noncatable 
ξου5ῦὺ 1995 844 100 98.50 Noncolichie. 
cud 1993 8% 100% 97.75 Noncdlabie. 


DF50 - 1990 7% 99% 99,00 Noncollable private placement. 


1990 14 


Αἰ Ὁ 1988 12% «100% 999.13 Nonenlioble. 
Aus$ 45-1992 13% 100% 97.75 Noncollable. 
100K “ — —Noncalicile. 


Aw$60 1995 13% 100K 98.25 Cell cnc ecirarmaba ct por 1990 whan new tres wl 
κεἰ. . 


δ ΝΣ 540 1990 16% 100 9813 Νοικοβαδα. 
ΝΖ375 1990 16 = 100 — Νοηαυιβοδία. 
NZ$50 1990 16% 100 98.13 Nonchilable. 
Nz350 1990 16 00% — Noncolloble. 
NK200 1993 1Ὁ open = ——Ceolcble ct 101% in 1990. 
. 922 2000 3% 100  —  Semiomwolly. Collable αἱ 103 in 1990. Convertible at 614 
yen per shore. 


ms 3 A Nippon Mining - 


(Contimmed from Page 13) 
appeal to investors who t the 
ing for only 


balance in July, 1986. The notes are 
4 mate nce of 100% bearing a 
δ εὐ goupon percent. 

Also ing the market last 
week were 1 Finance, guaran- 
teed by Southwest Natural Gas; 

: Nippon Credit Bank Ltd, and Nip- 
7 . pon Kokan KK. " 
: εὐ Ἃς Om Friday, Marubeni Finance 
: : δ NV, an off subsidiary of - 
τὴν big Japanese Company, of- 
Ἣν, ᾿ fered $100 million of 10-year, zero- 
ΤΩ wet coupon bonds — the first from a 
pe Japanese-owned entity. Lnvestors 
ξ. ᾿ are asked to pay 39.1 τ of 
the face value, or 53,915 for 
which will be redeemed at maturity 
ao for $10,000. This is the equivalent 
Ἢ : - ΟΥ̓ earning 9.83 percent a year. 
Ε Αἱ the time the tenns were set, 
spot on the yield of 
. But as Trea- 
sury yields rose, the price on Maru- 


* " One of the striking events of last 
week was the rush of issues denom- 
inated inhi 


offset when the dollar goes into its 
expected tailspin, 
An array of maturities was avail- 
able in Australian dollar paper. . 
Three-year notes (40 million dol- 
any Dewdapancat Comp. proc 
ot 100% with @ coupon of 12 
cent. ἀπ ἡ πεν τὰ 
Ἰαπά, vest- 
ments Lid. of New Zealand, 
εὐ , offered 25 million dollars of five- 
F ear, 14-percent notes at a price of 
100%, meh 
Security Pacific Australia Lid, 
offered 60 million dollars of 10- 
= year bonds at 10044 bearing ἃ cou- 
ee" bs pon of 134: percent. But for all 
12 ὅτ νον το practical purposes this is a five- 
ἐς EY year issue as it is callable by the 
Sn. ἢ Γ issuer or redeemable by holders af- 
Be - 7’. Σ᾿ ter five years, at which.time the 
: issuer can set new terms. (Both this 
issue and AIDC are payablein U.S, 
dollars at a rate to be set three days 
before payment. Interest and prin- 
zal payments by the issuers wilt 
Ὁ : “So be converted to U.S. dollars as 
nee wie issuers are Australian and sub- 
ὃ οὐκ ject to domestic exchange con- 
᾿ rols. us 
ee trols) ler Financial Corp. offered 


9850 2000 open 100 98.25 


950 1990 open 100- 


$75 2000 open 100 


ἘΞ ταὶ 


(Coupon indicated at 3%. Catinble at 103 in 1990. Convertible 
+ ton expected 5% premium. Termas to ba set June 13. 


100.00 Coupon indicated αἱ 714%. Noncollable, Eoch $5,000 nots 
with one warrans exercisable into. shores of on expected 


24% premium. Terms to be set Jone 13. 


June 10. 


45 million of seven-year notes at 
of 13% per- 


US. Rates Unsettle Eurodollar Trade 


100% bearing a 
ceat. However, the terms be 
Hagin τ00 ἀβετοιεῖνο. ac 
in light of the fect that the issue is 
sabordinated debt 


Paper 
was made difficult by the over- 
abundant ly. 

For. what bankers call “rate 
hogs,” the New Zealand dollar of- 
ferings —all with five-year maturi- 
ἐτερξτιννοτος ει λέτε rae ive as they 

coupons ey 
sold at 100%, 50 million dollars of 


16-percent notes, Denmark offered 
75 million dollars with a coupon of 


-- Coupon indcoted αἱ 647%. Collable ot 104 in 1988. 
Convartible ct on expected 8-10% presnium. Terms to be sat 


16 percent, Danish Export Finance 
Credit offered 40 million dollars 
with a coupon of 16% τ, and 
Ksedietbank ΝΥ: Ifima, 50 
million with a coupon of-16% per- 
cent. ᾿ 


though coupon 
lining, the yields of 8% percent on 
eight-to-10-year are more at- 
tractive than altematives in 
Deotsche marks or guilders. Credi- 
tanstalt-Bankverein of Austria and 
Crédit National of France were the 
best received, while Mitsui Trust 
Finance traded outside its total 
commissions. 


arranged 


ἀρέσει Thee 
by Ceechosiovaisa’s slit abi 


became apparent that lending pa’ 
lent 


of 


‘4-point ever Libor for the fin two 
years and i 


Arab Intemational Bank in Bah- 
rain is tapping the market for a 
underwriting facility. The bank » 
pay an annual fee of 15 basis points 
and underwriters agree to buy its 
CDs at ἃ margin of 20 basis points 
over thres- or six-month Libor. 
Credit Commercial de France is 


the arranging a seven-year facility for ᾿ 


as much as to 5200 million. ft is 
paymg an anoual fee of 10 basis 
points and underwriters agree to 
buy its CDs or provide short-term 
advances at ἃ price of 10 basis 
points over Libor. If less than one- 
third of the facility is used, CCF 
ys an additional utilization fee of 
10 basis points. This increases in 
int steps if as much as two- 
coher i hea! 
100 percent is 

A major Lay on in the 
market is expected is week, when 
Banque Nationale de Paris 
far an ion designed to 
torn the commitment of 
underwriting banks into markel- 
able securities. 


five 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JUNE 10, 1985 


Page 1 


Jobs Figures Poll Finds Americans Distrust Business Executives. 


Prompt Rise © 

In Major 

Interest Fees 
eBid a 


increase in 
workers 


summer, the employment statistics 


Teported on Fri 
ebullient mood of 
kets. 

Prices fell Friday by a pomt or 


longer 
with 20-year bond prices dropping 
by 2 points to raise yields to 10.53 
percent from 10.32 percent. Trea- 
sury-bill rates rose more than 8 
quarter of a percentage point in 
many cases. 

The employment statistics 
particularly the increase of 345, 
workers on non-farm payrolls — 
were seen as a sign that the econo- 
my was not so weak as expected, 
and that the Federal Reserve there- 
fore had less immediate reason to 
ease monetary policy and encour- 
age lower interest rates. 

“It looks like we're not going to 
get the discount rate cut as Soon 85 
some folks were betting, but a lot of 
people are still going to get their 
profits from this rally and there as 
been a lot of unloading” by traders 
and other ‘one govern- 
ment securities dealer said. 

Although the number of jobs in 
manufacturing declined for the 
fourth consecutive month, econo- 
mists said the drop of 28,000 was 
not enough to offset the sharp gains 
in service employment. al 
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By Adam Clymer 
NEW YORK —Foryears, cap 
—for 
See ore 
Tee enterprise 
fun, but much of the public's dis- 
trust was based on the principle of 


Caveat emptor, or let the buyer be- 


ware. 

Today, the distrust of corporate 
executives goes far deeper. The 
consensus is thal most are not hon- 
est, that white-collar crime is fre- 
quent, that most such criminals 
away with their crimes and that 
those who are convicted receive le- 


nient punishment. 
ὩΣ Those findings Irom the latest 


New York Times-CBS News Poll 
drew sharply conflicting reactions 
from business-watchers, both in- 
Side and outside the corporate 


Chamber of 
United 
findings, saying the press had over- 


lion corporations in the United 
States and a couple of dozen that 
are convicted of some kind of crim- 
inal activity" each year, he said. 

. But Rudolph W. Giuliani, U.S. 
attorney for the Southern District 
of New York. said he thought that 
“it's not unfair to come τὸ the con- 
clusion” the public reached. “Even 
if most businessmen wouldn't com- 
mit the kind of serious crime we 
prosecute, a great many violate the 
δῶν in minor ways and cut cor- 
ners,” he said. “There's a serious 
ethical problem in American busi- 
ness. 


corpora’ 
are honest, while 55 percent think 
most are not. The rest had no opin- 
ton The hone survey, con- 
uct rom May 29 through June 
2hasa in of sampling error af 
plas or minus three percentage 


points. 
This finding as not uniform 
among tion but 
nowhere cous a majority bé found 
for the idea that most executives 
are honest. The closest thing to 2 
vote of confidence came from the 
groups most likely to contain many 
businessmen themselves. Of re- 
spondents with family mcomes of 


that τ businessmen were honest 
while 43 percent disagreed. Colles 
graduates divided 47 percent to 5 
percent for honesty. 

The groups most suspicious of 
businessmen were blacks. only 18 
percent of whom saw most execu- 
tives as honest, with 62 percent 
disagreeing; Democrats, with 26 
percent seeing honesty and 59 per- 
cent perceiving. dishonesty: and 
women, with 27 percent seeing 
honesty and 59 percent disagree- 
ing. 

‘There was far less variation on 
the other questions. A national 
consensus seems to surround the 
issue of white-collar crime. Fifty- 
nine percent of the public said that 
white-collar crime wen! on very of- 
ten, 34 percent thought it was an 
occasional occurrence. and 3 per- 
cent bm hardly ever. Almost every 
Population subgroup saw it pretty 
much the besa 

Eighty-five percent of the public 
said that most white-collar crimi- 
nals Bel away with their crimes, 
while 11 percent thought most 
caught. Just 23 percent thought he 
government was making enough of 
an effort to catch them, while 68 
percent disagreed. 

As 10 those who were convicied. 


their punishment was too lenient, 
24 percent thought it was about 
right, and 1 percent considered it 
too harsh. ᾿ 

At least one other poll-taker said 
that he was greatly surprised by the 
blanket indictment of corporate ex- 
ecutives and the system for punish- 
ing them. “I wouldn't have guessed 
those numbers within 20 τὸ 35 per- 
centage points.” said Robert M. 
Teeter. president of Market Opin- 
ion Research, . 
LE. Patrick McGuire. executive 
director for corporate relations re- 
search at the Conference Board, a 
New York business research orga- 
nization. contends that polls typi- 
cally find the public “misin- 
formed™ about business. The 
exaggerated public distrust of busi- 
ness honesty was thus “not particu- 
larly surprising.” he said. 

Nearly all observers interviewed, 
however, said that, whether the 
public's opinions are fair ot not, 
corporate America would be wise 
to pay attention to them. The wide- 
spread mistrust, Mr. McGuire 
warned, could lead “to a regulatory 
environment that would be hostile 
to business.” Te prevent that, he 
said, business should go out of its 
way to make it clear to their own 
employees that unethical practices 


. Union Bank Lid. of Singapore 
peak Saturday it will cut its prime lend- 


more than $50,000, 49 percent said 65 percent of the public believed will not be tolerated. 


Successful international 
Businesses Make the Most 
of Every Opportunity 


Successful intemational executives need bankers 
who understand their business — who can explain 
the financial opportunities and pitfalls in high-tech 
trading and manutacturing. 


IDB Bankhoiding Corporation is staffed with 

bankers who have mastered their craft. Its banking |. 
subsidiaries, within the Israe! Discount Bank i 
group, offer private and corporate clients & 

complete range of modem commercial banking 
services. ΙΏ8 Corporation, 
and four affitated investment banking concems, it 
makes available a variety of unique investment and |" 
joint venture opportunities. 


country from next year, ἃ parlia- 
ment man said. 

U: the terms of the law, over- 
seas banks will have to set up retail- 
banking facilities and their Swedish 
subsidiaries must have a minimum 


The contents of the = which 
was passed y by ἃ jor- 
ity with only the pall Tag 
senting, were announced last 
March. 


IDB BANKHOLDING CORPORATION LIMITED. 


Bank to Cat Rate 
SINGAPORE — Overseas 
581} Total Asseis exceed U.S. $10 billion. Head Office: 27 Yehuda Halevi Stree. 65 546 Tel Aviv, Israel, Tel: (03637111 
U.S.SUBSIDIARY: ISRAEL DISCOUNT BANK OF NEW YORK Main Offce:511, Fifth Avenuc.N.Y.Tel{2121551-8500} 
Other. banks and offices: Buenos Aires/ Cayman/ Curaqao/ London/ Los Angeles/ Luxembuurp/ 


ing rate to 8 percent from 8% per- subsidiary 
5 ΡΞ Miami (2 Montevideo (3)/ Montreal/ Nassau/ Punta ἀεὶ Este/ Rio de Janewro/ Santiago’ 580 Paulo/ Τογοπῖο. 


cent, effective Tuesday. 


New Issue All the secunties having been sold, this advertisement 


appears as a matter of record only. 


| 

NATIONAL PATENT DEVELOPMENT 

᾿ ‘CORPORATION 
New York, N.Y., U.S.A. 

Swiss Francs 50 000 000 

| 

| 


57/4 % Convertible Bonds of 1985 due 1995 


BANQUE GUTZWILLER, KURZ, BUNGENER S.A. 


NIPPON KANGYO KAKUMARU {SUISSE} S.A. 
SAMUEL MONTAGU (SUISSE) S.A. 
J. HENRY SCHRODER BANK AG 


BANK OF LANGNAU 
BANOQUE SCANDINAVE EN SUISSE 
LTCB (SCHWEIZ) AG 


BANKERS TRUST AG 
BANCA Di CREDITO COMMERCIALE E MOBILIARE S.A. GREAT PACIFIC CAPITAL S.A. 
BANK HEUSSER & CIE AG E. GUTZWILLER δι CIE 


HOTTINGER & CIE 

THE INDUSTRIAL BANK OF JAPAN (SCHWEIZ) AG 
MITSUI FINANZ (SCHWEIZ) AG 

RUEGG BANK LTD " 
SANWA FINANZ (SCHWEIZ) AG Ἢ 


BANQUE CIAL (SUISSE) : 
— Crédit Industrie! d’Alsace et de Lorraine S.A. — 

CREDIT LYONNAIS FINANZ AG ZURICH 

DAHCHI KANGYO BANK (SCHWEIZ) AG 

FAINTER BANK ZURICH 


May 1985 


All these securities having been sold this advertisement 
appears as a matter of record only . 


© FGH hypotheekbank 


Utrecht, The Netherlands 
Swiss Francs 50,000,000 


574° Swiss Franc Bonds of 1985 due 1997 
(interest rate to be refixed every four years) 
BANQUE GUTZWILLER, KURZ, BUNGENER S.A. 

CREDIT COMMERCIAL DE FRANCE {SUISSE} S.A. 

SAMUEL MONTAGU (SUISSE) S.A. 


| BANQUE NATIONALE DE PARIS (SWITZERLAND) LTD 
INTERNATIONALE GENOSSENSCHAFTSBANK AG 


New issue 


J. HENRY SCHRODER BANK AG 


BANCA Di CREDITO COMMERCIALE E MOBILIARE S.A. COMMERCIAL BANK OF SOLEURE 

BANCA DEL SEMPIONE CREDIT LYONNAIS FINANZ AG ZURICH 

BANCA SOLAR! & BLUM S.A. GRINDLAYS BANK p_Lc, 

BANK IN HUTTWIL Ε. GUTZWILLER & CIE 

BANK IN INS OVERLAND TRUST BANCA 

BANK LANGENTHAL ROEGG BANK LTD 

BANK OF LANGNAU ST, GALL CREDIT BANK 

BANK NEUMUNSTER SOCIETA BANCARIA TICINESE 

BANK ROHNER LTD SPAR- UND LEIHKASSE SCHAFFHAUSEN 

BANQUE DE DEPOTS ET DE GESTION VOLKSBANK WILLISAU AG 

BANQUE LOUIS-DREYFUS EN SUISSE S.A. 

ALGEMENE BANK NEDERLAND (SWITZERLAND) CREDIT DES BERGUES 

AMRO BANK UND FINANZ KREDIETBANK (SUISSE) S.A. 

BANK CANTRADE AG NEDERLANDSCHE MIDDENSTANDSBANK 

BANQUE INDOSUEZ, Succursales de Suisse (SCHWEIZ) AG 

CITICORP BANK {SWITZERLAND} NIPPON KANGYO KAKUMARU (SUISSE) S.A. 
NORDFINANZ-BANK ZURICH 


April 1985 
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OCEANIA Secitie naw Ss εἰ 
ie 6t 10 58 ch Toronto ma & 
Sydney wal 11 Woshlegton 24 Τὶ 2 tr 
Cheloudy: ἔο τοσσν: frfgir: hehall: o-overcatt: Poportly cloudy: Frain; 
a NS ἢ 


MONDAY'S FORECAST — CHANNGL: Very choppy. FRANKEURT: Cloudy. 
Temp. 4—8 (57.-- 41}. LONDON: Pority εἰσυῶν, Temp. 18-- 
MADRID: Fale. Teme. 26—10 (79 --- 50). NEW YORK: Fair, Teme. 29 — 
SEL AVIS ally Tone 2b— 1d (77-41), ERICH: 
A Ai if. Tome. 26 - — tds Σ 
τον, BANGKOK: Not avallebie. HONG KONG: Fair. 
77). MANILA: Cloudy, Temp. 31 -- 25 (ἐδ.-- 77). SEOUL: 
18 (77-64), SINGAPORE: Stormy. Tema. 22 — 24 
‘Showers. Tare. 30 — 17 (68 -« 63). 


= 
{ 
3 


3 ΠῚ 
Showers, Temp. 
ie — 751. TORYO: 
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(17'S RAINING... WE'RE 
GOING TO CAMF, AND 
17'S RAINING! 


4 


HE'LL BE AROUND 
HERE BUGGING YOU 


Tea Ooty Marar Ni 


Dist by News. 


WHEN THE PRESIDENT 
AND SALES DIRECTOR EXPRESS 


DISAPPOINTMENT, OVER _A RECENT 


SALES ( 


FFORT, CLAUDIA BISHOP IS ASKED FOR 


ΑΜ EXPLANATION / 


SPORTS BRIEFS 
Maltbie, Burns Tied in U.S. Golf Tourney 


Maltbie sank a 4-foot birdie putt on 


HARRISON, New York (NYT) — Roger 
the last hole Saturday to tie George Burns for 
Westchester Classic golf tournament. 


Burns has been tied for or alone in the lead through 
Saturday he shot a 2-over-par 73 for a 54-hole total of 8-under 205. Maltbie carded 
a l-over 72 for 205. Clarence Rose was a stroke back at 206. 

Maltbie had charged to within one stroke of the lead on Friday with an 8-under- 


par 63, one stroke off the course record. Burns 


Players in Drug Case Likely to Be Called 


tion before a grand jury that 


home dates from the 


Master Willie Triumphs in Yonkers Trot 


YONKERS, New York (AP) — Jan Nordin drove Master Willie to victory 
Saturday night in the $440,840 Yonkers Trot, first leg ica Triple Crown, 


while his 
It was 


brother Ulf was second drivi 


Soccer Fans Arrested m 


HAMBURG (UPI) — Soccer fans caused disturbances Saturday in Hamburg 
and on a train headed for Brunswick, police said Sunday. Twenty-seven people . 


were arrested. 
γὴν Si ee ; They 

the city's St. Pauli district. prevented an 

iar Preapar sieberiana af 
in 


For the Record 


Stere Cauthen rode Oh So 


Epsom Oaks. Ob So Sharp finished six lengths ahead of 
Harvard beat Yale in their 120th crew regatta a 


New London, Connecticut, breaking ἃ four- 
A Chicago sports ceater may be built to 


soccer teams. Mayor Harold Washington said Friday that a special counsel would 
meet with foundations, investment bankers and team owners. 


in July 8. and baseball players will likely be 
called to testify. More than a dozen p ayers testified with immu i iy fom " 
ς returned the indictments covering 165 counts. 

Dale Shiffman, the only one of the seven who was held without bail after their 
arrests May 31, lost a second bid to be freed on bait Friday. 

Of the counts against Shiffman, the dates of 87 match every one of the 87 days the 
Pirates were in ἀταςτ chee the 1983 season. Nineteen others match Pirai 
season. 


v second year a row that the Swedish- 
classic for 3-year-olds. Third was Another Miracle, driven by Mickey McNichol. 


dispersed Hamburg and Schalke ih tle who gathered in 


ι incident, about 60 West Berliners traveling by train to Brunswick to 
see Eintracht Brunswick play Bayern Munich damaged train seats, Four were 
arrested when the train arrived in West Germany, police said. 


CLEAR YOUR HEAR JON. THERE 
Bae TOBE A 

PLANATION FOR THIS, OTHER 
THAN THE TEV?Y 


BOO 


FUNNY MONEY 


Mark Singer. 222 pages. $15.95. inresponsibl Me av 
ἀρὰ A Knopf 201 Fast 40 Street, and are having to Witne αι for the first te, 


New York, N. Y. 10022. 


iewed Tt pres 8 Καθ ΠΣ 
τὼ Υ τὴς ποτα if oly nad figure wut wherwar 
(μη Lehmann-Haupt ihe. ; 

τ execn: ae i Mark ber a an Oh NE 
“Το oe on atte br ἂς whoisa staff writer on 1 ΩΝ 
ΞΕ οὐδ ' bye eS heel ᾿ rad were. Hecwncentrates Ὁ 
competence and dependability that is. by the tale with wonuer eee 


nancial complesitics 
Oph rae the coleeful people {δ id 
These range in hues of bizarrencss Trom Wie Ὁ 
liam G. Patterson — the man a Penn eit -᾿ 
charge of oil and gas Toans, who was afferaon- 
ately known as “Monkeybrainé and whore: -. 
ies of fun was fo.come to Werk inate wha - 
duck on Ὶ it ar get into fowl: ΤᾺ 

inner — to Kenneth Ε Tu ioe 


matter what many of us often insist on believ- 


built to last. Coincidence, meanwhile — four 


1 at fights over ria εἰν 
deserves. Entropy, random natural chaos, in- Penn Square's busier custenters, : 
nate stupidity —all are insportant sources and eS oer Pas une student Ci tis carers = 
forces of destruction, and all are quite under- — πιο it, wus ὙΕΙ͂Σ simple. He barrows 
raled.” ᾿ and he doesn't pay it back” 


With this rhetorical flourish, Mark Singer 
sums up the energy crisis created by ie) 
nations in the 1970s and the consequent events 
recounted in his “Fi j Money,” the story of 
the rise and fall of Oklahoma’ City’s 


mon x 
s. the pee of energy’ 50 
sro i toe ended, αἱ 2 cot 


billion dollars in bad debts = ee ἣ 
story dies 2 little. 11 may stip! ὲ 


Square Bank, whose eventual collapse proved in his SLOFY are τ. EXCCSAT! 
about as as any in the history of ngs nae of the Test of us are” 
American ious to know 3 hutle more 


if I have my facts straight — and if 1 don't, 
it’s not Singer’s fault, for he makes a compli- 
cated a of fiduciary chicanery seem as 


huge 

ereign investors . 8. banks that needed 
to be loaned out. At the same time, 

the OPEC crisis fostered the illusion in certain 
fevered minds that the Brice of energy was 


about them, and Singer fever does get clo 


One of them had a dream in which God hit hind . 
with a 2-by-4 for trsing “to outsmart a 


Id take to interrupt supply routes.” “Ye 
Pee ae ie said. “Ht take them Mexicans a. 
year to fix it.” We never do get a farm grasp of- a: 
them. : 


going to Rup forever and all that was needed ᾿ 
τῆν enengy out of rLpiewene in the fore, i Or maybe it’s that “Funny Money” trails off, 
natural gas that surely existed in somewhal inconclusively. with twoof the prine ᾿ς 
abundant deposits beneath a sector of ΟἹ cipals about 1 stated tial fn σὴς meng cae 
Tbe tal ioe ee poe Oklahoma States that were anit more than the faultaf” 
City when a smallish ing-mall institution 95:0. two individuals. Or maybe guing up is just 
called the Penn Square discovered that, alot more fun than coming dows. — 4 

ven what was known as the deep-gas : Tt doesn’t really matter. As long as the swit- 
and given the grandiosity of Aedes die is alive and the bubble is inflating, Singet’s 


swells appropriately. He has u satis. 

fying gut for mi and an amusing sense of... 

Ἧς speaks the American vernact. .. 
lar. He makes comic poetry of geology, off 

and the art of turning liahilities 
into assets. He puts himself into the story just 
enough to infect us with the fun he is obviously 
having, One comes away from “Funny Mon 
“ey” more intoxicated than hung over, and 4": 
looks forward to the future adventures that." ᾿ 
Singer will no doubt be having. . a 


,.. 


Solution to Friday's Puzzle 


Christ Lehmann-Houpt 1s on the stuff of - Ὁ 
mene Times. τ gaa ἕ 


Big Ben Clock Is Unwrapped 


The Axsocated Press fs 


[τ| ΑἸ MRD] 1 IN] 
fAIN|D [BE 


εἰ 
i 


ing an 
981, 


id 
continue until 1990. pi 


BRIDGE 


thinking to do. He even- 


ons. 


opens _A trump finesse would have 
worked with the actual distri- 
bution but might go Arm 


the lead after three rounds of the © 
all three rounds. But 


shot ἃ 66. 


tes? 


sebio Pedroza in the seventh round. 
brothers finished 1-2 in the 


West German 

y By Andrew Beyer 
Washington Past Service 

ELMONT, New York — Long 
after the winger of the 117th Bel- 
serious clashes and took 23 people 
trainer Woody 
Not only did Stephens, 71, win 


the Belmont on Saturday for the 
fourth consecutive year, but his 


last place, 


Swale in 1984, Stephens was sory 
fe this time 


(AP) . blessed by good fortune 


training last Monday. The injury needed - 
ment twice a day, he said, and had affected his 
left jab. 

i had 


the 1 1-2 miles in a swift 2:27, the 
fourth-fastest winning time ever in 


McGuigan Beats Pedroza 


Pedroza crashing into the ropes and onto the 
canvas. 


in the featherweight ranks reported Press interna- 
wf atta, ὍΝ Abe Aull we 21 ina row from 196 to 1910 MeGuigan's mother Kets, hs sister 
ὡ rounds were tat 4 

Barry McGuigan knocked down Et- qu, Pace Τὸ ἀκ sseuthy MoGuigan Caughts ἀπὰ i aunt were led to safety. No one was hurt, 


ly. 


ee erally, 


Stephens’ Entry Finishes 1-2 in Belmont Stakes 


because Creme Fraiche improves 
dramatically on a muddy track like 
the one Saturday at Belmont. 
Stephens was aided, toa, by one 
of the hottest paces in the history of 
the Belmont, which took its toll on 
the front-ronners and enabled 
Creme Fraiche and Stephan's Od- 
‘yssey 10 rally from next-to-last and 


X-rays of theleg were tobe taken AS the leader fh 
coy aa pets A ede saw wate 
cg chen atic (Seog 
Everybody involved in the le On the outside 29 take a 
mont knew that the supine prod Both ἐγ στ Me short-lived, 
pales ὁ Eternal Prince would en- celeratin, strongly” ries 
honest pace, but it turned squeezed » eincay 
gut to be blistering when Purple Stepl on the rail with 
took the lead ποις him and 
oe iia ee and 


ively, and cover 


two-horse entry ran one-{WO, 85 the Belmont. J Angel Cordero i 
the 64 favor, τ viry Saturday inthe Creme rch edged SPRASS "They fad 4 lengths ahead kept CHa Crow Boe gay A MYA tok command ταὶ 
yeh. (AP) Odyssey bya hall-engih Yo of the tiring favorite, Chief's lengths behind the leaders. Eddie “At arated, hy 
Saturday on the Thames River in the first gelding to wie Ue τὸς Crown. with Fast Account fourth Maple, aboard Creme Fraiche, and the ‘sixteenth pole” gif? 
Fe an sed i το στῶν Caveat 1982 and wimg, βαϊεὰ ght Hoar suspen: yuey, had lone cect SOS tobe dead het oe hs 2008 
τροιμα, δὴ src ῇ ice. les winners.” Byt Creme Pe 


of their mounts dic: 
Tay neat the back of the pac ey 


away, 
quarter in ἫΝ γι σης, the final. 


gente ri eee 
banks. With the crash, the TT Te that the 


Anothi Ἢ αὐ τὸ the οἴ... "1 
Pombing the Panama Canal, if that’s what it 


er 
ue 


A salamat ee. ta Lela ct a 2 


Tor 


a 


a fifth game, when they 


‘Jgeles and five in Ἔ 
, this was the first over the Celtics in 


” only previous series loss 
- 1958 at St Louis. 


: come the first team to 


- Quarter. In that span, 
” 20th tie 
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eye ye ee hee 


Page 19° 


SPORTS 


is. But 


nine meetings since 1959, 


coming io 
The Celtics were trying 10 be- 


Tepeat as 
did itin 1969. 


. champio: 
. They were only the third defending, 


jon in that span to make it 


; champion 
; back to the finals. . 
+ Abdul-Jabbar, who scored 121 close 


points in the Lakers’ four victories, 
got eight of his 29 points Sunday in 
the first 8% minutes of the thi 

the Lakers 
from 2 tie at 57, the 
the game, for a 79-67 


broke a 


lead. : 

But just as the Celtics did in the 
cut Los An- 
pales 18-point lead to four before 
falling short, they rallied. The Celt- 


"<2, ies had closed τὸ 82-73 by the end 
: of the third periods, : 
~ the Lakers by 9-4 to start the fourth 


then outscored 


* period. , the margin to 
86-82 with B36 Teh 


Two free throws each by Abdul- 


“Jabbar and James Worthy, who 


-” "finished with with 28 points, and a 


driving tayup by Kurt Rambis re- 
built Los Angeles’ advantage to 92- 
82 with fewer than seven minutes 
left to play and Boston got no clos- 


——., er than six the rest of the way. 


“and Kearney; Heaton, 


playerin the NBA, 
Se ctitine 


layott high 2 poms forthe Cats 
ii ts t- 
Fes before fouling out with 5:2} left. 


] Bird added 28, but had an- 
othe fratratng shod 


Abdul-Jabbar, ar 38 
τ ihis big 
ight baskets in 


quickly left the floor, 
Of the 16 consecutive teams who 


have not repeated as champions, 
the Celtics have gone further than 


oldest ὦ 


og 


i 
I 


est lead for ei 
half. But the Celtics came right 
back with a 100 spurt, with two 


manning game 

failed to click. Early in the period, 
the Lakers “misfired on three 
straight fast-break opportunities, 
then Abdul-Jabbar and Magic 
SET meet 

5.32. ᾿ LY, WI 
three fouls cach. , 

sterios hipaa 13th 
tie second quarter 
of the half. ἃ : 


: . 2 
Friday aight, Worthy made 13 of 
high of 33 poms aight a the ake 
i ints night as the Lak- 
ers beat the Celtic, 120-111, in 
Inglewood, California. Abdul Jab- 
bar and Johnson jomed Worth 
with brilliant performances, John- 
son getting 26 points and 17 assists 
fe Abdul-Jabbar had 36 points 
and did a strong job defensively. 
After McHale scored 16 points 
in the first 13 minutes of the 
the Lakers’ coach, Pat 


oy 
eee 
i 
i 
FEES 


Abdul-Jabbar sank three shots in a 
10-4 spar that gave the Lakers ἃ 
117-107 lead with 1:21 remaining, 


SCOREBOARD 


i! 


Terrell, Berenguer (5) ond Porrish, Metvin 


ἡ (632 Stleb, Lamp (7), Covdlll (8) ond Whitt, 


W=SHleb, 6-4 L—Terrell, 62 HRS—Toronte, 
pl 11}. Whit {7}. 
δ ate ἘΦ- ὁ »ὺ 


Seattio 
Clevelond on ote ois 7 
Snyder, Swifl (2), Nunez (7), Vande Bevo (9) 
‘Thomeson (71, Wod- 
Bait (9) and Benton. Willard (6). W—Swift. 1-0. 
L—Heoton, 4.5. Sv— Vonde Bere (2). HR— 
Seattte, Keammey (2). 
Chicago oon 288 δ01-- 11 1 
Minnesota ‘221 0δἱ θθχ.- 12 5 
Dotson. Spiliner (4). Lolior (7) ond Fisk: 
Filson ond Solos, W—Flison. 2-2. L—Dotson,- 
4 HRs—Chicago, Kittie (77, Fisk (14). Salazar 
(4). Minnesota, Gaettl (8). 


more. Murroy (8). Grous (6). 

818 9 ΟΣ δ΄-νῺῚ Β 

28 210 ΕΟ T—10 2 1 
Ly innings) 

Guidry, Fisher (6}, Rionettt (δ) ond Hossev, 


ΦΟΊ 211 801.-6 }} ἢ1 


1} 


Howell, 3-3. HR—Ooklond, Boker (6). 
NATIONAL LEAGUE 
Pitsborgh eon 80 8ι0-- 5 Ὁ 
Chicago ΕἾΝ te δδυ-Ἔ ὁ δ 
DeLeon, Surry (7) ond Pena; Sytciitieand 


τ Davis. WerSutcllffe, 6-4. DeLeon. Hi. HR— 


Chicope, Davis (4). 
‘Wee Ot σ18..2 7} 


pernid; Carlton, Andersen (8) and Virgil, W— 
Palmer, 45. L—Cartton, 1-6. Sv—Reardon 


" 
a Dawo oes 000 100-9 21 
Cincianatl on ἘΠῚ 00. ἃ 5 1 
{Firat ‘Gome) 
Thurmond. DeLeon (ἐὴ ond Bochy; Brown- 
ing, Pestore (3), Robinson (6), Stuper 18) ond 
‘Von Gorder. W—Thurmand, 33, L=Brown 
ing, 5.8. Sv—=OaLaon (2). HRe=Soa Diega, 
Martinez (δ), Bevacqua (1). 4 


Francisca ΜΘ 008 100-2 7 0 
Gee one 7 ὃ 
mmnckens Minton [7] ond 
δα Seat Salts (9) ond Boltey. W— 


Comabell (12) and Nieto. Hunt (13); Dorting, 
McDewotl (9). Oresco (172, Sisk (13) ond Cor- 
for. --ξαταροεῖι, 2-1. L— Stak, 64. HRN 
‘York, Heap (4). . ees 


ΤῺ 560 δῦχ.--ΦῚΣ 9 


W— Milwenicee 


. AMERICAN LEAGUE 
Detrait 385 000 208—18 15 7 
‘Toronto Oh Des 005--Ἰ 4 ὃ 

O'Neol, Scherrer (8) ond Porrish, Matvin 
4B); Leod, Lomp (4), Mussetman (Δ), Censiitl 
(9) οὐκὶ Whitt, Mortinaz (8). HRs—Detroit, 


Hough, Horris (6), Weish (7), Stewort (8) 
and Sloveht; Codiroi, Atherton (7) ond 
Heath. W—Cogiroll, 7-3, L—Hough, 5.5. Sv— 
Atherton (1). HRs—Texaz, Slought (4), Por 
righ (10), McDowell (1). Oaklond, Heath (ὁ). 
New York ΜῈ 600 ΜΗ 688 12 7 8 
8ὈῈ8 800 610 Βαὺ 5--ἰ 11 6 


Hossey (9); Burris, 
Fingers (9), Gtbon (12) ond: .W—Rish- 
ent 45. L—-GRoaon, 3. Sy—Bord) (1). 

288 188 2 ὁ ὃ 


pW Burns, 7-5, L—Butcher, +5. Sv— 
Jomes (1D.HRe—Chicogo, Worker | (δ). Kittie 


22, 1-2. HRa—Secttie. 
Enetos (6, Prestey (17). Clevelond Tapler 
Baston- 0 208 000.2 9 8 


McGregor, 45, Sv—Stuniey 0). 

Καπεοι City ave 200 e498 
California 080 bee 301--Ἰ 5. 8 
συθκαα, GQuisenberry (9) ond Sundbers: 
‘Stoton, Garbett {4}, Moore (9) and Hoonm. W— 
Te ent δὰ Seemautaarer ry 
NATIONAL LEAGUE 
St Louls mmo 18 
Mew York 800 δὲ ὑ6-ἃ 20 


“ald: Rewtey, Κροδίήρα, (2), Rucker (6), 


2 Ἢ 
ὴ ft 
aig 


Chris Evert Lloyd raised arms in jubilation after hitting 
javratilova. 


winning shot in 6-3, 6-7, 7-5 defeat of Martina Ν: 


Insernational Herald Tribune 
PARIS — Chris Evert Lloyd had 
not beaten Martina Navratilova in 
a Grand Slam tennis ionshi 


Ht jon, 
6-3, 6-7 (4-7), 7-5. Eve came μοὶ 
0-40 down on her serve, then broke 


Navratilova to win the last set. 


promment was the 
game that gave Evert a 6-5 lead in 
the final set. As the championship 


‘Bost Division 
wh Pct GB 
‘Toronto xT St 
Baltimore va SA ὅν: 
Datrolt eM 5 Τὰ 
New York asa“ oy 8 
Boston 7B SW δὰ 
AAllwouhes B63 50 ™ 
Clevatond w 25 22 Νὰ 
‘West Division 
Kansas City nau 5 -- 
Coltfornia Ἵ Ἔ 3B Ww 
Chicopo mwa 58 
Ockland a7 a 3 
Seattle mR AS 
Minnesote 2. Ὁ Aa 5 
‘Texas nan 1 ὃν 
ΝΑΤΊΟΝΑΙ. LEAGUE 
Sost Division 
whe Pet. GB 
Chicago nw so — 
Mew York a, 1 
édontred! Ὦ Ὦ 5. 
‘St. Louls mu 5 4 
Philodatphio 18 Μ Δ ΜῈ 
Ptttsbureh we Δ MY 
‘West Division 
‘Son Diego n 21]  — 
Cincinnot! uu 5S Ms 
Houstan Be 58 Ws 
Los Anoeles 27 5 5 
Attonta nD AR νυν; 
‘Sen Francisco zarnmn 


Frankfurt 3+ 

VEL Soctum 1. Fortuna Duesseldorf 0 
Bayer Levarkusen 2, SV Woldhof Mann 
helm 1 

‘SC Kertsruhe 1, VFB Stuttoart 1 

FC Coleone 0 


AUSTRIAN FIRST DIVISION 
Eisenstadt 2, DSV Aloine 3 
Grazer AK 3, Rapid 3 
aAuaiela Vienna 4 Sturm Groz 1 


Voset Linz ὁ, Fow AC & 


FRENCH OPEN 

MEN'S DOUBLES FINAL 
@Rork Edmondson and Kim Warwick, Ausiro- 
The. 8 det. Shiome Gtlckstein. israel ond Hoss 
‘Slmonsson, Sweden, 63, &4. &7 (5-71. 63 

WOMEN'S DOUBLES FINAL 
Martine Navratlloveand Pam Shriver,U.3. 

def Claudia tahde-Kilsch, West Germany. 
ond Heleng Sukeve, Crechosiovakia-+6,6-2,6- 
2 

MIXED DOUBLES FINAL 
Marling Nevreitiown, US, ond Helnz Gunth- 
οταϊ, Seritzeriond, det. Pavia Smith, U.S..and 
Froncisea Gonzalez, Paraguay, 34, 63, 6-2 


parler clprsch seein Ἐπεὶ 
started her service by double fault- 


At that pomt, Navratilova had 
won 11 of the last 13 points and 
seemed on the the same 


comeback that let her win the sec- 
ond set tie breaker after she trailed, 
3-1 and 6-5. 


Bur Evert pulled to deuce with, : 


the aid of a reflex return at the net 
that Navratilova just missed hitting 


They battled to deuce in the next 
game before Navratilova hit a ball 
over the baseline and Evert put a 
ing shot down her left-hand 
fine for the championship. 


BASEBALL 
SEATTLE—Ptaced Mork Langston, pitch: 
ar, an the 2-day disabled list. Called up Rab- 
ort Long. pitcher. trom Calgary of the Pacific 
TEXAS—Sioned Bobby Witt, pitcher, ond 
assigned him to Tulsa of the Texas League. 
Natfonat 


League 
ATLANTA—-Optionsd Pou! Zuveito, infield 
er, ta Richmond of the Internationo! League. 
CHICAGO—Re-cctivated Rick Suiclitie, 


oticher. Placed Lorry Gura. pitcher, on Ihe ἢ 


Bert Pena on the 21-doy disabled list. 
PHILADELPHIA—Reinstoted pitcher Jer- 


‘on the tC-day disabled Ust. Stoned Stan Wik 
Doms, lorword. ‘ 
FOOTBALL 
BUFFALO—Nomed Elbert Bubenian 
‘scout, 


DALLAS—Sioned Autthory Dickerson, line- 
backer, to a muifi-yeor contract. 


HOCKEY 
Notional Hockey Leogue 
DETROIT—Sloned Rondy Honsch, goolle. 
gad Tom Nickolon. center, fo mulithyear con 


frocts. 
LA. KINGS—Siyned Lyie Phoir, eft wing. 


COLLEGE 

ARIZONA STATE—Announced Ihe resio- 
fnafien of Roger Kerr. women’s track coach. 

BOISE STATE—Namad Joe Allott! ossls- 
‘tant football coach, 

1ONA—Nomed Danna Hifin women's vob 
levball coach, 

MINNESOTA-DULUTH—Extended the 
coniroct of Aue Sertich, hockey coach, for 
five-reors, 


USFL Standings 


EASTERN CONFERENCE 


WoL oT Pet. PFPA 
Bos 0 150 ae 276 
5 0 47 ΜΔ 5 
37 0 so ἘΦ WW 
9.7 0 3 17 0 
87 0 “ἢ μὴ me 
B87 1 Som 20 
412 0 20 mi a 
RN CONFERENCE: 
wOoklond Ἵ 41 79 “δ 3 
Denver 5. 5 0 67 394 Ἢ! 
Houstan ἢ 6 8 Δ μὲ 58 
Arkona 79 0 ΑἹΔ ἈΠ ἘΠ 
Portiond 57 δ 33 ἢ ἍΜ 
Los Anoees 12 12 ὃ 200 5» 15) 
35π Αποου 23 12 ὃ “δὴ 223 Μ7 


ΧΈΡΕΚΗΘΟ μίσνΟΝ berth 
FRIDAYS RESULT 


Wilander, Evert Win French Titles: 


By Greg MacArthur 
The Associated Press 
PARIS — An aggressive Mats 
Wilander, 


day to defeat defending champion 
Ivan Lendl 3-6, 6-4, 6-2, 6-2 and 
win the French men’s singles 
tennis championship. 

Tt was the Swede’s second title at 
Roland Garros in four years, hav- 
ing won the crown in 1982. 

When he defeated Argentina's 
Guillermo Vilas three years ago. 
Wilander stayed on the baseline. 
Bur against Lendl, the 20-year-old 
Swede fought his way to the net 


repeatedly. putting away winning 
volleys, hen he did stay back: 
he won most of the long-range ral- 


lies as he completely dominated the 
world’s No. 2-ranked player. 

“I didn't play my best tennis 
today,” Wilander said. “But I 
played the right tennis on clay 
againsi Ivan. My tactics worked 
100 percent today.” 

The strategy was to hit the ball 
deep and away from Lendl's pun- 
ishing forehand and to go to the net 
at every chance. 
“I've been working really hard 
on my volley, and today it worked 
100 D percent, Wilander said. 

“The problem,” Lend] conceded, 

rom 


And when J tried to be aggressive, I 
was missing. So neither strategy 
took me where I wanted to get” 

The last three sets were all Wi- 
lander, Seeded fourth in this Grand 
Slam tournament, he attacked of- 
ten and wisely, sending home vol- 
ley winners time and again as 
Lendl peopl epat eneotenry 
or was caught going the wrong way 
at mid-court, 

Wilander jumped out to a 2-0 
lead in the opening set, holding 
serve to begin the match at love, 

breaking Lendl in the second 
game. But Lend! broke back in the 
third game, the final point i 
when the Swede double-faulted. 

Lend] pulled ahead in the sev- 


time and territory, since they now 
have competed in 66 matches. Nav- 
ratilova had won 34, and 17 of the 
19 title matches, before Saturday's, 

- Evert's victory gave her the mod- 
:ern record for women inthe Freach 


title twice, most recently last year 

when she beat Evert, 6-3, 6-1. 
“She blew me off the court last 

year,” Evert recalled. 

“Neither player dominated this 

time. The match, although spectac- 

ular, was erratic, even sloppy in 


δ ing the net at every & 
ἢ - chance, roared rom behind San- 


as 


Mats Wilander rallied for his 


eath when he broke Wilander 
at when the Swede netted a 
backhand, And, after holding his 
own serve at 30, Lendl broke Wi- 
lander at 15 to close out the set, 
having won the last three 

The two began the second set by 
trading service breaks. The Swede, 
however, attacking on almost every 


ints ail over the place,” she ad- 
Fined. “Either rd of us could 
have won or we could have played 
forever, but you don’t have draws 
tennis.” 


in 

cere iS a DS te Peay Dee 
ι 6 before the capaci 

crowd of 16,000 at center court at 


play as well as for or as well 
85 1 can. I had 50 many shots on 
wet that if I had made them, it 
id have been a different story.” 
‘The crisp, windy day alternated 
between hot when the sun was out 
and quite cool when it was covered 
by dark clouds, but neither player 
chafed overmuch about conditions 
on the red clay court 
“I couldn't go too close to the 
lines because of the wind,” said 


ry by her last 


te whet 


point, nearly broke Lendl’s service 
in the third game, then finally did 
in the fifth game. He then held his 
next three service games to knot the 
match at one set each. 

As he had in the first two sets, 
the Swede took an early lead in the 
third set, breaking Lendl in the first 
set at 15. Lend! complained when a 


Navratilova, but she added that her 


game problem had been her serve. “My 


serve failed me. I don't know where 
my serve is, but it’s not here, it’s not 
in France. I can't lose my serve nine 
times and win a match.” 

Had she lost, Evert said, “I 
would have been depressed about 
tennis. Martina’s been so dominant 
and I’ve been thinking about retir- 
ing, so this victory came at a good 
time. 

“] was getting beat badly 

and this year it's 
eee dloser.1t all depends'on your 
confidence.” 

Speaking of confidence, she said, 
“I aes confident when I 
was down 0-40. I kept telling my- 
self to hang in there because | 
sensed she was a litile nervous too. 
I'm proud of how 1 hung in there. 
On paper, I lost the match.” 


3-6, 6-4, 6-2, 6-2 victory over Ivan Lendl in the 


‘The Anoooted Press 


French Open. 


linesman called the final point 
wide. He walked to the spot where . 
the ball had landed, apparently 
agreed with the call, and continued 
walkiny ng off the court, apparently to 
go to the bathroom. 

Lend! broke right back. leveling 
the set at 1-1. but the 6-foot-1 


Czech right-hander never held his 
serve in the set as Wilander applied « 
constant re. 


_ Down two service breaks. Lendl 
got one of them back in the sixth 

when Wilander sailed a fore- 
fod eon aa ae te 
point. But in ἃ 20-point i 
longest of the match, Wilander 
broke Lend! again — the fourth 
time in the set, then held to take a 
2-1 lead in sets. 


droppi ἢ 
the fifth game. Wilander then | 
closed out the match at 30. 

It was Wilander's fifth Grand 
Slam final and his fourth victory. 
He bas won the Australian oO 
the last two years and could win a 
51 million bonus if he can capture 
the men’s singles crowns at Wim- | 
bledon and the U.S. Open this year. 


ἐς 


Τίαι Teufel, 


Fisk’s head Pinal etna after thwarting 
catcher’s attempt at stealing base Saturday in Minneapolis. 


Herr’s Homer Gets 
Cardinals Past Mets - 


NEW YORK — Tommy Herr 
hit a home nun in the ninth inning 
Saturday, giving the St. Louis Car- 
dinals a 1-0 victory over the New 
York Mets Ps oo ig extrava- 
gant praise manager. 

Herr’s second home run of the 
season, and only his eighth in more 
than 2,100 at-bats, gave him 50 
RBI and broke up a brilliant pitch- 
ing battle. St, Louis’ John Tudor 
and New York's Ed Lynch baffled 
the hitters through ὅδ innings, 
with Tudor allowing only three hits 
and Lynch two. 

“But Lynch left for a pinch hitter 
in the eighth, and his replacement, 
Tom ‘Gorman, threw a 3-and-! 
fastball that Herr drove over the 
left-field fence. 

“Herr is right now the best play- 
er in baseball,” said his manager, 
Whitey Herzog. “He is an intelli- 
pet ballplayer who has always 

underrated.” 


aggressive base running by Gary 
Redus and a three-run home run by 


"Cesar Cedeno beat San Diego. Re- 


dus got two singles, stole second 


Cubs’ Sutcliffe Returns With 5-Hitter 


Compiled by Our Staff Frons Dispatches 
CHICAGO — Rick Suuliffe, 
making his first start in almost 
three weeks, pitched a five-hitter 
Chicago Cobs to's ΤῸ που ΕΣ 
toa vi Te 

day over she Plus Ῥέας: 
sept for one ph i ce ony 
except for one pi one 
Davis hit for ἃ horse run in the 
second inning. The loss was the 
Pirates’ fourth in a row. 

t shortly before [6 Lime, hav- 
ing incurred a Bra tear of his 


Tike ing 


ie" 
He added: “I didn’t really expect 
to do as well as 1 did” 
Padres 9-3, Reds 3-2: San Diego 
swept ἃ doubleheader in Cincinnati 
and took a three-and-a-half game 


᾿ Jead.over the Reds in the West. In 


the first game, Kurt Bevacqua hit a 
grand slam home run and Carmelo 
Martinez hit a three-run homer. 


FRIDAY BASEBALL 


Tony Gwynn won the second game 
with a home run in the 11th inning. 

Cardinals 7, Mets 2: Tommy 
Herr and Jack Clark each drove in 
two runs as SL Louis scored six i 
the 13th inning m New York. 


teams had been tied since the fifth ‘ABs 


Montreal runs 
to help David Palmer win a pitch- 
ing rete Steve Carlton in 


Dodgers 7, Braves 2: Mike Scios- 
cia homered and drove in two runs 
as Los Angeles won in Atlanta. 

Astros 4, Giants 1: Phil Gamer 
drove in two runs to help beat San 
Francisco in Houston. 

Bine Jays 9, Tigers 2: In the 
American League, in Toronto, 
George Bell hit a two-nm home run 
and singled ‘in a third run against 
Detroit. 

Royals 6, Angels 0: Kansas City 
beat California but lost star third 
baseman, George Brett. who pulled 


his right hamstring as he was run- 
ning the bases in the fifth inning in 
Anaheim, California. 

Mariners 6, Indians 4: Seattle's 
Bill Swift, 2 member of the 1984 
U.S. Olympic team who was 
brought up from the Class AA mi- 
nots, pitched one-hit ball for five 
innings in Cleveland. 

Terns 6, White Sox 3: Pete Fil- 
son pitched the First complete game 
of his major league career in Min- 

is to give Minnesota its sec- 
victory in its last 14 games. 

Red Sox 8, Orioles 4: Dwight 
Evans drove in four mas and Rich 
Gedman went 4 for 4 in Baltimore 
as Boston won its fifth in a row and 
seventh in eight games. 

Brewers 10, Yankees 9: ite 
four home runs, two by Dave Win- 
field, New York fell 2 run short in 
Milwaukee. The Brewers won it in 
the 10th with an RBI infield hit by 
Charlie Moore, 

Rangers 4, A’s 2: Curtis Wilker- 
son hil ἃ two-run triple in the sev- 
enth inning and scored the winning 
run in the 10th to give Texas 15 
victory in Oakland. (LAT, UPL) 


SATURDAY BASEBALL | 


each time and each time was driven 
in by Dave Parker, 

_Astros 4, Giants 1: Nolan Ryan 
pitched seven shutout innings in- 
Houston and widened his lead over - 
Steve Carlton in career strikeouts. 
while beating San Francisco, Ryan: 
struck out seven, for 3,961 to 3,905 
for Carlton. ' 
_ Cubs 7, Pirates 3: Chicago utility. 
infielder Chris Speier, playing sec- : 
ond for injured Ryne Sandberg,’ 
drove in four runs τὸ help the Cubs 
beat visiting Pittsburgh and take 
first place in the East. 

Expos 4, Phillies 3: Andre Daw- 
son homered in the first inning in 
Philadelphia and Montreal went on 
to hand the Phillies their fourth loss ~ 
ina row and their 12th in 15 games. 

Braves 7, Dodgers 3: Rick Mah- 
ler ptiched a seven-hitter and bat- - 
ted in two mins in eight innings as: 
Atlanta, playing at home, beat Los 


als 4, Angels 1: In the Ameri- - 
can League, Mark Gubicza and- 
Dan Quisenberry pitched a five--” 
hitter in Anaheim, California, put-» 
ting Kansas City one-half game 
ahead of the Angels in the West. 
ὩΣ 10, Bine Jars 1: Detroit ἢ 

winded Toronto its worst beating: 
this year as rookie Randy O'Neal, : 
backed by 15 hits, gave up four hits’ 
in seven in Toronto. - 

Red Sox 2, Orioles 1: Bruce Ki-_ 
son worked out of a first-inning 
jam with the bases loaded and no-.- 
body out in Baltimore, giving up: 
only one run, and pitched Baston- 
to us sixth straight victory and: 
ninth in 10 games. Ξ 

Indians 12, Mariners 8: Pat* 
Tabler drove in.six runs with a- 
grand slam homer and two singles: 
τὸ help beat Seattle in Cleveland. *. 

White Sox 3, Twins !: Chicago's | 
Britt Burns held Minnesota to three: 
huts in 6% innings in Minneapolis - 
During one stretch, Burns retired” 
13 consecutive batters, 

A’s 6, Rangers 5: In Oakland. 
California, Bruce Bochte hit 
Foveteball from Charlie Hough 
or a two-run single in the si 
er? Texas. ῃ' =e 

‘ankees 2, Brewers 1: Dale Ber: 
τὰ 5 single in the 13th scored Dave 
Winfield from second base as New: 
York won in Milwaukee. Ray Bur- 
tis held the Yankees 19 three hits 
und the ninth (147 UP]. AP; 
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A Toast to ‘White Bread’ 


The Deliverance 
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By Andrew Rosenthal 


‘Brrreak’ Dancing? Da 


The final number in the νεῖ, ἃ med: 


by the Beatles, drew ᾿ 


e : 
ς Ξ ἐ of sangs Dy ᾿ 
cin tis_ ἐδ κε στσοιαν Of Dick ic esl Dela 
fe Piha eae SO bales pun on i ted ames DIC cy oscoW From ὡς dim Wd ches καὶ αρριααες να τς 
f : earlier M = da ἍΝ co 
ing the effect of softened vio- _ The term has an πὸ . AVAL recesses Οἱ ἃ Gee oreak™ changed. . : rar 
cai ‘ ἵτιν Waiters’ lingo: in a restaurant, witile ᾿ : . someone Shouts ” Se wore ἡ Mameored | +} eas 
lence in a. movie called "The Dit fread was ἴσα the code reference By Sam Ἡοάρος ὠἠ dentials as poet, Dickey could in heavily accented English. Kaley yc pacball cap topped”: Hl hie 
jozen: Next Mission.” John (ft Mir When an employee United Press International probably pick his spot as writer- A drommer in black pullover. (One guitarist, ps + 
Cony, a New York Times televi- whispered “Eighty-six on the free OLUMBIA, South Carolina wt-residence. But insiead of the throws himself w the stage and ath SWIM EPRE reseed entirdy. δ 
sion critic, wrote, “It may be a ee hite Creed.” it meant “Be —-Mosteveryonehere tellsa Ivy League he chose the Universi. begins to spin, gyrate and Πρ head Pavel Brvun. ΝΣ paits of ναῦν 
white bread war. . «ἡ on your guard, do not dispense | ἡ Dickey story. This is story- δ of South Carolina, a school over heels. Nearby, 2 itarist jerks in yellow, wi “hed ait vee ὅν τ 
Explaining his desire to reach a vives in’ the martinis, the | telling counity, and Dickey, 1o struggling to improve its academ- his body in a series of rvechanical, glasses that he δὰ oo as 
si al pay te στε be” (δεν αἱ was an | say te lass a charac, For reguuuon: He in s 16th rObOrIR BSN, ene ἊΣ ihe bas pu un ad 0 Γος 
τὴ “larry ᾿ i tation i q . year , ing” “ ὰ β i ' 
Kingand 1, Larry Mille of Corie Ασα ρος. SOP ening with nix, | “Dickey returned io the [Παῖντε.ἠ 18 James Dickey we have ἃ “Break “dancing | “have swept synthesizer tok wp a MOPRAE.- | 
thian Communications said: “We ‘hyming slang, rhyming : Ὁ world-class writer, ἃ poet whom : made back bew, the hand began ther | 
wanted white-brend Middle Ameri- 588 warts are olives.) sity of South Carolina one day Tar Πάρος regard as America’s the ES ἐ at in Moscow το. robotic steps. and it seemed moe 
Ἂ i i pubhe ΟΣ ji hing from a New : 
“This new adjective has puzzled AQ peyoRATIVE adjective | poet) readings He st hatin cry tw apple of he isco than a Some aor a τς 
David Cole οἱ Norwalk Connect sights. belittles, disparages andde- | teaching his creative writing Bish at South Caroling an mu The evening also included Bea- complex named aft tie οκσι ὦ 
ι: ; ac" preciates the noun it modifies. For | class thor of books on F. Scott tes songs, electric jazz and num- — Asenal wee Hate ork ee: i 
trying to enrich the Tor bout le, weak is pjorative (from Suddenly his nose began to Fitzgerald. it's good for our stu- bers by contemporary rock groups. to tunes by Sem τος 
Peppa pga ketal =~ the Old English wac for “yielding” | iced This was no trickle. This dents to be exposed to genius.” The entire program Was peT- Jones and more Beatles oa 
peso vais τ Ὁ ΡΤ ὙΠ: orn ye pop a aoe pl eI ῳ 
1 politics in Lebanon: pumperaickel PrThe ste of pejorative is a- gusher. Dickey moved a hand u ive writing, He’ nal, whose middle- leader, from behind his ὑπίπδ. θ΄:} “ἢ 
5 ᾿ : 2 opposite of pejorative 15 ag- 1 ard and got it wet with bl poetry and creative writing, He's Kozlov. is known for musi- ἐπὶ peta ae a 
sppling of a Volkswagen: unlenvened grandizing, extolling or laudatory. A pei recalls the 30 impressive sight: as big as ἃ i ee oe despite occasional and fell τὰ the flour — gyrating, on: 
advice from an attorney. Post fly aroni J 
1 from whence cometh whire For example, strong is a laudatory | poet would surely reach for a linebacker. thou the weight set- orgs Thonas/Tha Weshegion resistance from unenthusiastic his shoulders. Mupping i 
Ἐς Gread as α modiier?™ word; weall admire strong eaderS’ | handkerchief ο leave theroom to ted decados ἀξ. τῶ ἃ κοττσὶ Author Dickey: Bleeding for his students. Temi a ee 
. ie ι δέος πρὶ clean up. Instead, Dickey took his lass δὲ worea Ρ Ph  omusie and εἰ ‘ ὩΣ 
1ε _ Although whence aes \ fom strong becomes pejorative and other eat ickey te hard white jersey with yellow sleeves,2 with well-known writers. He gave boobytraj ped with typewrilers, inane ee to gain offict Cossack. eee 
5 where and does not take a redut- weak is not all that bad? Consider around his nose. Then he held Northwestem University wind- ὁ lecture recently on the late be sid. “Bach one has something tance, but somehow seepinio = The crowd applauded and | 
11 dant from. the question is otherwise he dollar. ᾿ ν᾽ two red hands out to his cringing breaker, faded blue jeans, two WH. Auden, and only fe different in it. Tl walk by one οἱ onan through back οἶμαι. cheered, stampi er feet wa time 
“ well taken. The new adjective W85 “Senator Daniel Patrick Moyni- | coidents, : watches (one set οἱ Greenwich wards, when questioned, did be them and maybe sit down and vols that include tapes, smu to the music, But it wast restexined 
launched in the 1960s, han, Democrat of New York, was “Don't say 1 never bled for time and one at Eastern time, to concede he knew Auden “fairly work for 30 minutes. I don’t sit Videos and incoming Louris. convert by Western standards and. =. 
2) Maclean's magazine in a 1968 explaining the difficulties of a New * be yelled, criamphant. better determine his place in the well” in New York. hour after hour. The sedentary Se wher γγονευρὶν began AS ee ee te oncerl. the mood quickly Ὁ ς 
z interview with Norman Mailer, York-based company, Kodak: Dickey, 62, may not literally cosmos), and, encased in clear He has attracted several noted of writing has never ap- day as tat the ba reverted lo a moge’somber pic = © 
quoted the novelist's distaste of 8 “What it can't do,” wrote the sena- | bleed for his bat the? plastic and bung around his neck, visiting ‘writers to the campus. pealed to me. 'm an active per 1 re iversal Hall of jenceTeft the stands a= 
a garg era By omega ae hp ae admiriagly of him. They awk feathers given him by ἃ The British poet Stephen Spender Son.” (τοῦς παρ) eerecognized the gyn sampled woman's Wone τοὺς 
FA ia Benjamin yagi 1971, pil ΩΣ ΤΉ ΣῊ ncede bis eecentricites: Tey More voice prompts attention, pepe foe an Sioa cant He's cfearly invigorated by bis tunes after just a few bars. dience said over and over: "σοὶ a ae. 
πο σὴ Ἐπ τας cooian Bid ho ther ges inthe way ots teach- τοῦ, Brought yp in Adants be is Warren both vised the campus pow ἔραν, Ηῖς Ἐπ enamel | “Most people in the audience dear eqmrades, The workers of the 3 
x in Pines ing, they say. . at his request. year Dickey Deborah Dodson about two ἃ brown of Saviet crowds, but ἃ fealth, success in-lahor and a good” 
° see off ΓΗ ~~ τς Tas Vegas Ly on: \ Ὁ μὲ. σου cere Dickey is perhaps the best- ain 2 mnneccavary Lavoie helps essemble 5 πιεῖ a months le and they have ἃ few teen-agers were dressed up in journey bore” : et 
3 humor” A year lai the magazine ight?" Wrong, But there you are. | 'ZOwn conlemporary AMETGIN TiN, yall offen, and con Gaal i any in the worl,” butis morn ee wae mapped ot acne 
Braised Norman Lear 5 reapers iced is a better way to put it. Fterary critics. He won the he y- : impressive nonetheless. The fic- pi hard Calhoun, professor of No other Soviet group is known Gie’ Drawi ; 
3 series “All in the Family” for If the dollar is : κ΄ | Gonal Book Award for poetry in Dickey is known for bis self- tion writers John Barth and Peter : ῃ ᾿ freeze ὙὝΘΓΡῚΒ wigs 
a “beyond what the wade call iced’ F 7 English and the author of two [τὸ have performed or 
a ᾿ called can ἐχροτίϑ ἅτε overpriced; imports | 1966 Four years later he pub- confidence. On his office wall Taylor came this year. . baoks on Dickey, said Dickey’s i blicly, But the teens ; 
‘white bread and mayonnaise’ — are un Es lished “Deliverance.” a best-sell- hangs a photograph of a water Dickey — who published his con with Lerary critien ἐν δ Pub See atch ; 
1 Ue eas ite ber aed eat we ing novel that became α popolar moccasin he says be killeg with a first book at age 37. ἅπαν & Prom roa decline ia the 1970s. Dick- | practiced inthe street outside while ὕμιν Preis Internunenal ὁ, 
‘ e Hi ice named consul- blow “Deliverance,” partly ising career in advertising — re- ri ‘Calhou of tand ἡ ae ζ 
4 The definition of the hyphenated derpriced are as value-laden as tect in poowry ἐς the Libeary of autobi ical, conceras hunt- tuains prolific. He writes poems. oben Tonger Hoses that waiting [oe Oe eee a psen See cindy boos 
4 eet ee pa 8 ae ale Congress. And he has written ing with ἃ bow and y played essays and fiction. He wots tbe contrasted with the shorter. more | ‘People find out about music.” ties that graced Esquire, Playboy, 
‘rom most seems 5 4 riginal, provocative li it- through . Dickey ior two lus! . τς sas ῃ ge ie ἢ 
from mos of tose USA SEO ἐκ τοριαῖπε. at describe the ga- | SOnA Pee ee pont football Urify at Clemuoa, and ἔσο: one about the South and Yc Κατα BatSINEM nel” | Rens se τοσστὸς by different oalexdare an ΟἹ fovtlockers here 
4 Steinmetz, however, takes it a cou- [15 οἴ thedollar in relation to other | modernist tradition. flew bombing missions in the Ko- one based on the Bible. He wrote" 3! ly. ine βεῖ the latest records by, different won rent tot about WO originals: i” 
4 __ Ble of layers deeper: “Used figura. CWTeaCes, He has also been something of rean War and World War I. thescriptforaielevision program _ Calhoun also said some critics} means, gather in sma! Peasy So Anabel abot ee: ἡ. 
ἔνε aid chiefly as an adjective, Try high and fow: “The dollar | 4 celebrity. Hedid guest spotsoa As for self-confidence. consid- on Jack London. His second chil- objected to Dickey's personality. ἢ diplomats ao agers bbe ee pened at he San Frat, Ὁ ο΄ς 
white-bread is one of the most sub- Was high today the franc,” | the fohmay Carson show, the Bil er this; Dickey once wrote a dren's book is scheduled forpub- “They've taken Dickey as a | SPRY Tiends with 1apes. lov ene art Exchange, For American.” 
dle and suggestive terms of dispar- of “The value of the dollar lowered | Buckley show, the Dick Cavett knowing entitled “Adul- lication this fall. show-off, as an anti-intellectual, evening began with Keeley εἶφοῦ Ατὶ the 180s the Vargas 
= agement to have appeared in recent today, ὙΠ rupees and Fagor show. He had a bit part as back- tery” and included itin a volume And then there's the second which he's not,” Calhoun said. πὸ] a Sh vouthful me cns sis in Esquire and Playboy were 
1 years.” Emphasizing that its core soared.” Unlike strong, the word | woods sheriff in the film of “De- dedicated to bis first wife. And novel. “Alnilam.” named after a “He's never really been accepted din jackets and ties. The f tasy 8 of the sex and 
meaning is belonging to or reflect high pai a ΝαδΡΣΠΕΝΙΝ liverance.” At Jiramy Carter's re- here's Dickey on “Deliverance.” star in the constellation Orion. is in New York and Boston. He's Te eet oe μα προς ay eee bass ut tone The 
in wes of American white δορά, and though /ow is π id “The =“ it again thi . at 1,050 pages. Dickey says not their type.” ᾿ Β ἌΣ AT ut) ‘ 
society.” Steiametz points to the Word for most moods, it is a happy SS thot Fields” as Peale Lipset ica to eed” a he's = another 350 πάγει ἰὸ ἐν No such bias against Dickey | volume, with Kozlov moving from exhibit οἵ drawings, “watercolors, 
Sheedagete ie Sepen tics a Or | Uae A Saban ἀρ tae sh τοι ΤῸ 
ee peral ee Waites eee With his notoriety and his cre- class his work or his friendships _ peculiar. “The whole house is ἰδ asource of pride —and si synthesi and guitars. Sgt. who died in 1982. ae 
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